
                                                                                                                                      

 

 

 

 

 

 

 

 

 

 

November 10, 2023 

DOMESTIC EQUITY 

• Indian equity indices ended higher for the second 

consecutive week on broad-based buying across 

sectors and strong earnings data. S&P BSE Sensex 

and Nifty 50 rose about 0.84% and 1.01%, 

respectively. 

• These gains were, however, trimmed due to China’s 

weak trade data and after hawkish remarks by US 

Federal Reserve (Fed) Chair Jerome Powell reignited 

concerns about interest rates. 

• Most sectors ended higher, with healthcare, capital 

goods and metals rising the most. S&P BSE 

Healthcare, S&P BSE Capital Goods and S&P BSE 

Metal were up 4.12%, 3.21% and 3.10%, 

respectively. 

Source: BSE, NSE      

 

Source: SEBI, NSE 

 

 

 

 

GLOBAL EQUITY 

• US stocks ended mixed this week, with Dow Jones 

falling 0.50% and Nasdaq rising 0.32%. 

• Britain’s FTSE gained 0.50% due to strong earnings 

update and gains in AstraZeneca shares. 

• Asian markets closed mostly higher. Japan’s Nikkei 

Index advanced about 2% due to gains in chip-

related, energy, and consumer product shares. 

However, these gains were curtailed tracking weak 

trend in the US markets on the hawkish Fed stance 

and weak earnings update. 

• Hong Kong’s Hang Seng Index slumped 2.6% due to 

concerns about China’s economic growth following 

dismal consumer and producer inflation and exports 

data and as investors await fresh stimulus from 

Beijing. 

• China’s Shanghai Composite Index rose 0.27% as 

investors await fresh stimulus to support the property 

sector. 

• In the week, Chinese markets witnessed some 

weakness owing to weak trade and inflation data.  

 

DOMESTIC DEBT 

Source: CRISIL Fixed Income Database, RESERVE BANK OF INDIA 

*Weighted Average Yield 
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(FII/MF 

Inv Rs Cr )(Nifty)

FII Net Investment MF Net Investment Nifty

Broad Indices 
Week 

change% 

3 months 

change% 

1 year 

change% 

S&P BSE Sensex 0.84 -1.19 7.08 

Nifty 50 1.01 -0.60 7.75 

S&P BSE Midcap 2.62 6.88 28.07 

S&P BSE Smallcap 2.10 8.42 32.85 

S&P BSE Bankex 1.27 -0.79 4.10 

S&P BSE CG 3.21 10.06 44.26 

S&P BSE FMCG 0.44 0.84 16.06 

S&P BSE IT -0.23 0.45 9.04 

S&P BSE Healthcare 4.12 2.08 22.46 
Indicators 

Nov 10, 

2023 

Previous 

Week 
Trend 

Call Rate 6.70% 6.70%  

3 M CP 7.75% 7.70%  

1 Yr CP 8.00% 8.00%  

3 M CD 7.30% 7.23%  

1 Yr CD 7.70% 7.70%  

5 Yr AAA 7.70% 7.70%  

1 Yr G-Sec* 7.16% 7.18%  

5 Yr G-Sec* 7.32% 7.34%  

10 Yr G-Sec* 7.30% 7.32%  

USD/INR* 83.34 83.28  



                                                                                                                                      

 

 

 

 

 

 

 

 

 

 

November 10, 2023 

• Government bond prices ended marginally higher in 

the week ended November 10, 2023. The yield on the 

10-year benchmark 7.18% 2033 paper closed lower 

at 7.30% on November 10, 2023 compared with 

7.31% on November 03, 2023. 

• Bond prices rose due to a fall in global oil prices. 

However, a further decline in the yield was halted by 

a rise in the US Treasury yield. 

• US bond yields rose following hawkish remarks from 

Fed Chair Jerome Powell that indicated that the 

Central Bank may not be done hiking interest rates 

just yet. 

• Bond prices also declined after weekly debt auction 

data released by the RBI showed higher supply. 

• In the debt sale held on November 10, 2023, the RBI 

auctioned New Government Security (GS) 2030, 

7.18% GS 2037, 7.25% GS 2063 and New GOI SGrB 

2028 for a total notified amount of Rs 39,000 crore. 

 

Source: CRISIL Fixed Income Database 

 

GLOBAL DEBT 

• US Treasury prices ended lower this week following 

hawkish remarks from Fed Chair Jerome Powell. 

• The Fed Chair said that Fed policymakers "are not 

confident" that interest rates are yet high enough to 

finish the battle with inflation and won’t hesitate to 

tighten policy further if appropriate. 

• Further, weaker-than-expected demand at the 30-

year bond auction kept bond prices under pressure. 

• Earlier in the week, the yield witnessed some 

pullback after key employment data came in cooler 

than economists anticipated. 

• The yield on the 10-year benchmark Treasury bond 

ended at 4.63% on November 09, 2023 compared 

with 4.56% on November 03, 2023. 

 

DOMESTIC NEWS 

• India industrial production rose by 5.8% on year in 

September 2023, marking a slowdown from the 14-

month high of 10.3% growth recorded in August 

2023. 

• India S&P Global India Services Purchasing 

Managers' Index slowed to 58.4 in October 2023 from 

September 2023's 61.0 

• Finance Minister Nirmala Sitharaman said policy co-

ordination, global and domestic, was critical to ensure 

that growth came back on track and remained strong, 

sustainable, balanced, and inclusive. 

• Fitch ratings said the Indian economy has the 

potential to clock a 6.2% annual average growth rate 

in the medium term during the 2019-27 period, 

primarily due to an improved employment rate and 

better working-age population forecast. 

• Moody's Investors Service retained India's economic 

growth forecast for 2023 at 6.7% and said that strong 

domestic demand will likely sustain the growth in the 

near term. 

• India and Bhutan decided to further deepen cross-

border linkages through expansion of bilateral co-

operation on trade, technology, cross-border 

connectivity, mutual investments, education and 

people-to-people connections. 

• Government has notified the Amnesty Scheme 

allowing taxpayers under Goods and Services Tax 

(GST) to file an appeal against the tax order till 

January 31, 2024 with certain riders. 

• Government issued orders to ban 22 illegal betting 

and gambling apps and websites. 
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November 10, 2023 

• Government said that investments worth Rs 33,129 

crore committed during 2nd edition of World Food 

India. 

• Government authorised release of tax devolution of 

Rs 72,961.21 crore to states for November 2023. 

• Government issued an advisory to major social 

media companies to identify misinformation, 

deepfakes and other content that violates rules and 

remove those within 36 hours of reporting. 

• RBI issued guidelines for regulated entities (REs), 

including banks and finance companies related to 

Information Technology (IT), which will come into 

effect from April 1, 2024. 

• The Reserve Bank of India’s (RBI) Centre for 

Advanced Financial Research and Learning 

(CAFRAL) said that the monetary policy transmission 

through Non-Banking Finance Companies (NBFCs) 

is strong and in the expected direction, but there is a 

delay of nearly two years to see its impact on their 

balance sheet. 

• Securities and Exchange Board of India (SEBI) 

released three frameworks for dealing with unclaimed 

amounts lying with listed companies who have issued 

non-convertible securities, with Infrastructure 

Investment Trusts (InvITs) and with Real Estate 

Investment Trusts (REITs). 

• As per Association of Mutual Funds in India’s 

(AMFI’s) guideline the upper limit for transaction fees 

for Category-I Execution Only Platform (EOPs) has 

been capped at Rs 2 per transaction in consultation 

with and guidance of the SEBI. 

• The Telecom Regulatory Authority of India (TRAI) 

has extended the deadline several times to receive 

comments and counter-comments for an 

unprecedented 12 papers, including critical ones on 

national broadcasting policy and E and V band 

airwaves, besides quality of services. 

 

 

 

GLOBAL NEWS 

• The US nonfarm payroll came in at 99,000 in October 

2023, lower from a downwardly revised 246,000 in 

September 2023. While unemployment rate 

increased to 3.9% from 3.8%. 

• The US S&P Global Services Purchasing Managers 

Index (PMI) came in at 50.6 in October 2023, higher 

from 50.10 in September 2023 while Composite 

Purchasing Managers Index (PMI) came at 50.7, up 

from 50.2. 

• Fed Governor Christopher Waller said that the U.S. 

economic growth, at an annualized 4.9% rate, was a 

"blowout" performance that warrants "a very close 

eye when we think about policy going forward. 

• Eurozone producer prices decreased 12.40% on year 

in September 2023, compared to 11.5% decline in 

August 2023. 

• Eurozone unemployment rate increased to 6.5% in 

September 2023 from 6.4% in August 2023. 

• UK S&P Global/CIPS services Purchasing Managers 

Index (PMI) rose to 49.5 in October 2023, up from 

49.3 in September 2023. While composite 

Purchasing Managers Index (PMI) stood at 48.7 

lower from 48.5. 

• The UK economy expanded 0.6% on year in the third 

quarter of 2023, the same as in Q2 2023. 

• UK industrial production increased 1.5% on year in 

September 2023, the same as an upwardly revised 

1.5% rise in August 2023, while manufacturing 

production increased 3%, the same as an upwardly 

revised 3% rise. 

• China consumer prices dropped by 0.2% on year in 

October 2023 from 0% in September 2023 while 

producer prices dropped 2.6% on year compared to 

2.5%.  

• Japan’s Coincident Index edged up to 114.7 in 

September 2023 from 114.6 in August 2023. 

• Japan Jibun Bank services PMI came at 51.6 in 

October 2023, lower from 53.8 in September 2023. 

 



                                                                                                                                      

 

 

 

 

 

 

 

 

 

 

November 10, 2023 

 

 

 

DAY EVENTS 

Monday, Nov 13, 2023 

• US Consumer Inflation Expectations, October 

• Japan PPI, October 

• India Inflation Rate, October 

Tuesday, Nov 14, 2023 

• US Inflation Rate, October  

• Eurozone GDP Growth Rate QoQ 2nd Est, Q3 

• UK Employment Change, September  

• India WPI Inflation, October 

Wednesday, Nov 15, 2023 

• US NY Fed Manufacturing, November 

• US Retail Sales, October 

• Euro Zone Industrial Production, September 

• UK Core CPI, October 

• UK CPI, October 

• China Retail Sales, October 

• China Industrial Production, October 

• Japan GDP, Q3 

Thursday, Nov 16, 2023 

• US Export/Import Prices, October  

• US Initial Jobless Claims, November 6  

• US Philadelphia Fed Manufacturing Index, November 

• US Industrial / Manufacturing Production, October 

• US NAHB Housing Market Index, November 

• US Kansas Fed Manufacturing / Composite index, November  

• China House Prices, October 

• Japan Balance of Trade, October 

Friday, Nov 17, 2023 

• US Building Permits, October 

• US Housing Starts Number, October 

• UK Retail Sales, October 

• Eurozone Current Account, September 

• India FX Reserves, November 10 
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MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.  
 
Disclaimers: This document is for information purposes only and is not an offer to sell or a solicitation to buy any mutual fund units / 

securities or to have business relations with Union Asset Management Company Private Limited (the AMC) / Union Trustee Company 

Private Limited (the Trustee Company) or any of its associates. The information in this document is as of Nov 10, 2023, unless stated 

otherwise, and may change without notice. The information in this document alone is not sufficient and should not be used for the 

development or implementation of an investment strategy. Neither the Sponsors/the AMC/ the Trustee Company/ their associates/ any 

person connected with it, accepts any liability arising from the use of this information.  

 

This report and the views expressed in this report are that of CRISIL Research. The Sponsors/ the AMC/ the Trustee Company/ their 

associates/ any person connected with it, do not warrant the completeness or accuracy of the information and disclaim all liabilities, 

losses and damages arising out of the use of this information. The recipients of this material should rely on their investigations and take 

their own professional advice.  

 
Statutory Details: Constitution: Union Mutual Fund has been set up as a Trust under the Indian Trusts Act,1882; Sponsors: Union Bank 

of India and Dai-ichi Life Holdings, Inc.; Trustee: Union Trustee Company Private Limited, [Corporate Identity Number (CIN): 

U65923MH2009PTC198198], a company incorporated under the Companies Act, 1956 with a limited liability; Investment Manager: Union 

Asset Management Company Private Limited, [Corporate Identity Number (CIN): U65923MH2009PTC198201], a company incorporated 

under the Companies Act, 1956 with a limited liability. Registered Office: Unit 503, 5th Floor, Leela Business Park, Andheri Kurla Road, 

Andheri (East), Mumbai - 400059.Toll Free No. 18002002268 ∙ Non Toll Free. 022-67483333 ∙ Fax No: 022-67483402 ∙ Website: 

www.unionmf.com ∙ Email: investorcare@unionmf.com  

 

 

Source: CRISIL 

 

Disclaimer: CRISIL Research, a division of CRISIL Limited (CRISIL) has taken due care and caution in preparing this Report based on 

the information obtained by CRISIL from sources which it considers reliable (Data). However, CRISIL does not guarantee the accuracy, 

adequacy or completeness of the Data / Report and is not responsible for any errors or omissions or for the results obtained from the 

use of Data / Report. This Report is not a recommendation to invest / disinvest in any entity covered in the Report and no part of this 

report should be construed as an investment advice. CRISIL especially states that it has no financial liability whatsoever to the 

subscribers/ users/ transmitters/ distributors of this Report. CRISIL Research operates independently of, and does not have access to 

information obtained by CRISIL’s Ratings Division / CRISIL Risk and Infrastructure Solutions Limited (CRIS), which may, in their regular 

operations, obtain information of a confidential nature. The views expressed in this Report are that of CRISIL Research and not of 

CRISIL’s Ratings Division / CRIS. No part of this Report may be published / reproduced in any form without CRISIL’s prior written 

approval. CRISIL or its associates may have commercial transactions with the company/entity. 

 

 


