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Name of the 
Scheme 

Union Balanced Advantage Fund  

Type of the 
Scheme 

An Open-ended Dynamic Asset Allocation Fund 

Investment 
Objective 

The investment objective of the Scheme is to achieve long term capital 
appreciation and generate income through an equity portfolio by using long 
equities, equity derivatives and arbitrage opportunities available. 

However, there is no assurance that the Investment Objective of the scheme 

will be achieved. 

Asset Allocation 
Pattern of the 
Scheme 

Under normal circumstances, the asset allocation pattern will be as follows: 

Instruments Indicative allocations      

(% of net assets) 

Risk Profile 

Minimum Maximum High/Medium/Low 

Equity and Equity 

related instruments 

65% 100% Medium to High 

Equity Derivatives 0% 45% Medium to High 

Debt and Money 

Market Instruments 

0% 35% Low to Medium 

Units issued by 

REITs and InvITs 

0% 10% Medium to High 

 

Investment in Securitized Debt - Nil 

Investments in Derivatives – upto 45% of the net assets of the scheme. The 

Scheme may use derivatives for such purposes as may be permitted by the 

Regulations, including for the purpose of hedging and portfolio balancing, 

based on the opportunities available and subject to guidelines issued by SEBI 

from time to time. The gross equity exposure will be maintained between 65% 

to 100% while the net equity exposure is to be maintained between 30% to 

100%. The difference between these exposures will be carried out using 

derivatives. The derivatives may be used to hedge the gross exposure where 

the net exposure is required to be brought down. For e.g. if the gross 

exposure to equity shares is 75%, the fund manager may hedge 45% of 

equity shares using derivatives, to bring down net exposure to equity shares 

to 30%. 

Investments in Securities Lending – upto 20% of its net assets of the scheme 

(where not more than 5% of the net assets of the scheme will be deployed in 

securities lending to any single counterparty). 
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In accordance with Clause 12.24 of SEBI Master Circular for Mutual Funds 

dated May 19, 2023, the aggregate asset allocation will not exceed 100% of 

the net assets of the scheme. 

The scheme does not intend to invest in overseas/foreign securities or 

participate in repo/ reverse repo transactions in corporate debt securities or 

engage in short selling or in Equity Linked Debentures or participate in credit 

default swap transactions. 

Pending deployment of funds of the Scheme, in securities in terms of the 

investment objective, the AMC may park the funds of the scheme in short 

term deposits of scheduled commercial banks, subject to the guidelines 

issued by SEBI vide Clause 12.16 of SEBI Master Circular for Mutual Funds 

dated May 19, 2023. 

At all times the portfolio will adhere to the overall investment objective of the 

scheme. 

Please refer the Scheme Information Document (SID) of the Scheme for 
further details. 

Investment 
Strategy 

The investment team will follow an active strategy to manage the assets of 

the fund. The Scheme will invest predominantly in equities. Union Balanced 

Advantage Fund will use a combination of top down and bottom up approach.  

The top-down process will lead to the active ongoing asset allocation decision 

between equity and debt and the bottom up process would lead to stock 

selection across market capitalisation through fundamental research.  

The scheme portfolio constructed will be a blend of value and growth stocks 

picking through fundamental research. The Scheme will use derivatives to 

hedge the downside risk of the portfolio. The Scheme will take a call on the 

hedging strategy based on qualitative, quantitative and market factors.  

The Scheme will seek to reduce volatility of returns by actively using 

derivatives as hedge. This will make the Scheme forgo some upside but shall 

protect downside. 

The investment team shall also scan the market for opportunities and shall 

evaluate the individual companies on their merits, leading to the bottom-up 

investment decision.  

The fund manager shall use derivatives within the permissible limits actively 

in-addition to hedging and rebalancing the portfolio.  

The fund manager could also use active cash calls as a means to rebalance 

or hedge the portfolio upto the permissible limits. 

The Scheme may also invest in the units of REITs and InvITs for 
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diversification, subject to conditions prescribed by SEBI from time to time. 

Risk Profile of the 
Scheme 

Mutual Fund Units involve investment risks including the possible loss 
of principal. Please read the SID carefully for details on risk factors 
before investment.  
 
Scheme specific Risk Factors are summarized below: 
 
Risks associated with investments in Equity and Equity related 

instruments: 

Investments in equity and equity related securities involve a degree of risk 

and investors should not invest in equity schemes unless they afford to take 

the risk of losing their investment.  

Equity instruments by nature are volatile and prone to price fluctuations on a 

daily basis due to both micro and macro factors. Volatility in the capital 

markets, changes in policies of the Government, taxation laws or any other 

political and economic development may negatively affect the prices of the 

securities invested in by the Scheme. Trading volumes, settlement periods 

and transfer procedures may restrict the liquidity of some of the investments. 

The Scheme may inter-alia also may be exposed to the risk arising from over 

exposure to few securities/issuers/sectors. 

Risks associated with Investments in Fixed Income Securities: 

The NAV of the Scheme, to the extent invested in Debt and Money Market 

securities, will be affected by changes in the interest rates due to various 

factors such as government borrowing, inflation, economic performance etc. 

The NAV of the Scheme is expected to increase from a fall in interest rates 

while it would be adversely affected by an increase in the level of interest 

rates.  

Investments in Fixed Income securities may inter-alia carry Re-investment 

Risk, Spread Risk, Credit/Default Risk and Prepayment Risk. 

Risks associated with investments in Derivatives:  Derivative products are 

leveraged instruments and can provide disproportionate gains as well as 

disproportionate losses to the investor. Execution of such strategies depends 

upon the ability of the fund manager to identify such opportunities. 

Identification and execution of the strategies to be pursued by the fund 

manager involve uncertainty and decision of fund manager may not always 

be profitable. The risks associated with the use of derivatives are different 

from or possibly greater than, the risks associated with investing directly in 

securities and other traditional investments. 

Risks associated with investing in Securities Segment and Tri-party 
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Repo trade settlement:  

The mutual fund is exposed to the extent of its contribution to the default fund 
of CCIL at any given point in time i.e. in the event that the default waterfall is 
triggered and the contribution of the mutual fund is called upon to absorb 
settlement/default losses of another member by CCIL, the scheme may lose 
an amount equivalent to its contribution to the default fund. 
 
Risk factors associated with investments in REITs and InvITs; 

Investment in REITs and InvITs carry Liquidity Risk, Re-investment Risk, 
Price Risk, Interest Rate Risk, Credit Risk, Regulatory/Legal Risk etc. 
 
Please refer to the SID of the Scheme for further details. 

Risk Mitigation 
Strategies 

The asset allocation of the Scheme will be steadily monitored and it shall be 

ensured that investments are made in accordance with the scheme objective 

and within the regulatory and internal investment restrictions prescribed from 

time to time. A detailed process has been designed to identify measure, 

monitor and manage portfolio risk. 

Some of the risks and the corresponding risk mitigating strategies are listed 

below: 

Risk Risk mitigation strategy 

Market Risk 

The scheme is vulnerable to price 
fluctuations and volatility changes, 
which could have a material 
impact on the overall returns of 
the scheme. 

 

Endeavour to have a well 
diversified portfolio of good 
companies with the ability to use 
cash/derivatives for hedging.  

Business Risk 

Risk related to uncertainty of 
income caused by the nature of a 
company’s business and having 
an impact on price fluctuations. 

 

Portfolio companies carefully 
selected to include those with 
perceived good quality of earnings.   

Derivatives Risk 

Various inherent risks arising as a 

consequence of investing in 

derivatives. 

 

Continuous monitoring of the 

derivatives positions and strictly 

adhere to the regulations. 

Concentration Risk 

Risk arising due to over exposure 

 

Ensuring diversification by 

investing across the spectrum of 
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to few securities/issuers/sectors. securities/issuers/sectors.  

Liquidity Risk  

Risk associated with saleability of 

portfolio securities 

 

Monitor the portfolio liquidity 

periodically.  

Interest rate risk 

Security price volatility due to 

movements in interest rate 

 

Control portfolio duration and 

periodically evaluate the portfolio 

structure with respect to existing 

interest rate scenario. 

Credit Risk 

Risk that the debt issuer may 

default on interest and/or principal 

payment obligations 

 

Investment universe carefully 

defined to include issuers with high 

credit quality; critical evaluation of 

credit profile of issuers on an on-

going basis. 

Performance Risk 

Risk arising due to changes in 

factors affecting markets 

 

Endeavour to have a well 

diversified portfolio of good 

companies, carefully selected to 

include those with perceived good 

quality of earnings. 

 

Plans The Scheme has the following Plans across a common portfolio: 

 Direct Plan: Direct Plan is only for investors who purchase /subscribe 

Units in the Scheme directly with Union Mutual Fund and is not 

available for investors who route their investments through a 

Distributor (AMFI registered distributor / ARN Holder). Investors 

subscribing under Direct Plan will have to indicate the Plan against the 

Scheme name in the application form as “Union Balanced Advantage 

Fund - Direct Plan”. 

 

 Regular Plan: Regular Plan is for investors who purchase /subscribe 

Units in the scheme through a Distributor. 

 

The Direct Plan shall have a lower expense ratio as compared to the Regular 

Plan to the extent of distribution expenses, commission, etc and no 

commission for distribution of Units will be paid / charged under the Direct 

Plan. The Direct Plan shall have a separate NAV. 
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Default Plan: 

The treatment of applications under “Direct”/ “Regular” Plans shall be as 

follows: 

Scenario Broker Code 

mentioned by the 

investor 

Plan mentioned 

by the investor 

Default Plan to 

be captured 

1 Not mentioned Not mentioned Direct Plan 

2 Not mentioned Direct Direct Plan 

3 Not mentioned Regular Direct Plan 

4 Mentioned Direct Direct Plan 

5 Direct Not Mentioned Direct Plan 

6 Direct Regular Direct Plan 

7 Mentioned Regular Regular Plan 

8 Mentioned Not Mentioned Regular Plan 

In cases of wrong/ invalid/ incomplete ARN codes mentioned on the 

application form, the application shall be processed under Regular Plan.  

The AMC shall contact and obtain the correct ARN code within 30 calendar 

days of the receipt of the application form from the investor/ distributor. In 

case, the correct code is not received within 30 calendar days, the AMC shall 

reprocess the transaction under Direct Plan from the date of allotment of the 

aforesaid units under the Regular Plan, without any exit load. 

Options  Union Balanced Advantage Fund has the following options offered under 

each of the above mentioned Plans: 

 Growth Option: This option is suitable for investors who are not 

seeking Income Distribution cum Capital Withdrawal but who invest 

only with the intention of capital appreciation.  
 

 Income Distribution cum Capital Withdrawal (IDCW) Option: This 
option is suitable for investors seeking income through IDCW declared 
by the Scheme. Under this option, the scheme will endeavour to 
declare IDCW from time to time. The IDCW shall be dependent on the 
availability of distributable surplus.  
 

When units are sold, and sale price (Net Asset Value) is higher than 
face value of the unit, a portion of sale price that represents realized 
gains is credited to an Equalization Reserve Account which can be 
used to pay IDCW. Investors are requested to note that, under the 
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aforesaid Option, the amounts can be distributed out of investors 
capital (Equalization Reserve), which is part of sale price that 
represents realized gains. Whenever distributable surplus will be 
distributed, a clear segregation between income distribution 
(appreciation on NAV) and capital distribution (Equalization Reserve) 
shall be suitably disclosed in the Consolidated Account Statement 
provided to investors.   

 

The Income Distribution cum Capital Withdrawal Option has the following 
facilities: 

 

 Reinvestment of Income Distribution cum Capital Withdrawal Option  

 Payout of Income Distribution cum Capital Withdrawal Option  

 Transfer of Income Distribution cum Capital Withdrawal Plan 
 

Default Option / Facility: In cases where the investor fails to opt for a 

particular Option at the time of investment, the default Option will be Growth.  

If the investor chooses Income Distribution cum Capital Withdrawal Option 
and fails to mention a facility then the default facility will be Reinvestment of 
Income Distribution cum Capital Withdrawal Option. 
 
If the IDCW payable under the Transfer of Income Distribution cum Capital 
Withdrawal Plan or Payout of Income Distribution cum Capital Withdrawal 
Option is equal to or less than Rs. 500 then the IDCW would be compulsorily 
reinvested in the existing option of the Scheme.  
 

If an investor opts for Transfer of Income Distribution cum Capital Withdrawal 

Plan, the investor must meet the minimum balance criterion in the target 

scheme and in the same folio, else the IDCW will be compulsorily re-invested 

in the source scheme. 

Option to hold 

Units in 

dematerialised 

form 

 

The Unit holders are given an Option to hold the units in Physical form (by 

way of an Account Statement) or Dematerialized (‘Demat’) form.  

Each Option under each Plan held in the dematerialised form shall be 

identified on the basis of an International Securities Identification Number 

(ISIN) allotted by National Securities Depositories Limited (NSDL) and Central 

Depository Services Limited (CDSL). The ISIN No. details of the respective 

option under the respective Plan can be obtained from your Depository 

Participant (DP) or you can access the website link www.nsdl.co.in or 

www.cdslindia.com. The holding of units in the dematerialised mode would be 

subject to the guidelines/procedural requirements as laid by the Depositories 

viz. NSDL/CDSL from time to time.  

Subscription of units under Dematerialised Mode & allotment 
thereof: 

The Applicants intending to hold the Units in dematerialised mode will be 

required to have a beneficiary account with a DP of the NSDL/CDSL and will 

be required to mention the DP's Name, DP ID No. and Beneficiary Account 

http://www.nsdl.co.in/
http://www.cdslindia.com/


    

9 

 

No. with the DP in the application form at the time of subscription/ additional 

purchase of the Units of the Scheme/Plan/Option. 

The applicant shall mandatorily attach a self-attested copy of the latest demat 

account statement/client master statement along with the application forms at 

the time of initial subscription. The application for subscription would be liable 

to be rejected by the AMC/ Registrar under the following conditions: 

o In case the applicants do not provide their Demat Account details in 

the application form; or 

o The demat details provided in the application form are incomplete / 

incorrect or do not exactly match with the details in the Depository 

records; and/or 

o The mode of holding in the application form does not match exactly 

with that of the demat mode of holding. 

Further, investors also have an option to convert their physical holdings into 

the dematerialised mode at a later date. 

NOTE: It may be noted that the facilities viz. Switch in and out,   

Systematic Withdrawal Plan (SWP) / Systematic Transfer Plan (STP), are 

currently not available in the dematerialised mode. It may also be noted 

that units in the demat mode shall only be credited in the DP account on 

the basis of realization of funds. 

Redemption of units under Dematerialised Mode:  

Investors are requested to note that the Investor Service Centres / Official 

Points of Acceptance of the Mutual Fund or its Registrar will not accept 

redemption requests for units held in demat mode. Investors who hold units in 

demat form, would need to route redemption requests through their DPs in 

the format prescribed by them. 

For further details refer Section III ‘Units and Offer’ in the SID. 

Applicable NAV 
(after the scheme 
opens for 
repurchase and 
sale) 

The following cut-off timings shall be observed by the Mutual Fund in respect 
of a valid application received on any business day at an Official Point of 
Acceptance of transactions: 
Subscriptions / Purchases including Switch – ins 

Cut off Time Applicable NAV 

In respect to valid applications received 
up to 3.00 p.m. on a day and where the 
funds for the entire amount are credited 
to the bank account of the Scheme 
before the cut off time and the funds are 
available for utilization before the cut-off 

the closing NAV of the day 
shall be applicable  
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time on the same day  

In respect to valid applications received 
after 3.00 p.m. on a day and where the 
funds for the entire amount are credited 
to the bank account of the Scheme 
either on the same day or before the 
cut-off time of the next Business Day 
i.e. available for utilization before the cut 
off time of the next Business Day 

the closing NAV of the next 

Business Day shall be 

applicable.  

 

Irrespective of the time of receipt of 
application, where the funds for the 
entire amount are credited to the bank 
account of the Scheme before the cut-
off time on any subsequent Business 
Day i.e. available for utilization before 
the cut-off time of any subsequent 
Business Day 

the closing NAV of such 

subsequent Business Day 

shall be applicable. 

 

 
For allotment of units in respect of purchase in the Scheme/switch-in to 
the Scheme, it shall be necessary that:  

 Application for purchase/switch-in is received before the applicable cut-
off time.  

 Funds for the entire amount of subscription / purchase as per the 
application for purchase/switch-in are credited to the bank account of the 
Scheme before the cut-off time.  

 The funds are available for utilization by the Scheme before the cut-off 
time without availing any credit facility whether intra-day or otherwise, by 
the Scheme. 

 In case of switch-in into the Scheme, the NAV applicability shall be based 
on the date of payout from the switch-out scheme. 

 

For systematic investment transactions such as Systematic Investment Plans 
(SIPs) and Systematic Transfer Plans (STPs), the units will be allotted as per 
the closing NAV of the day on which the funds are available for utilization by 
the target scheme irrespective of the SIP/ STP registration date, instalment 
date and amount of the SIP/ STP. 

It is clarified that for purchases, if funds are received in advance and the 
purchase application is received after receipt of funds in the scheme’s bank 
account, then the applicable NAV would be based on the date and time of 
receipt of the application. 

Redemptions including Switch – outs  

Cut off Time Applicable NAV 

Where the application is 
received upto 3.00 PM 

The Closing NAV of the day of 
receipt of application 

Where application is received 
after 3.00 PM 

The Closing NAV of the next 
business day 

 

Applicable NAV in case of Redemptions under dematerialised mode: 
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It may be noted that in case of Redemption of units held in demat mode, the 
date and time available in the electronic feed from the DP sent to the 
AMC/Registrar will only be considered for the purpose of determination of 
Applicable NAV. 
 

Minimum 
Application 
Amount/Number 
of Units 

 
Purchase 
 

 

Rs. 1,000 and in 
multiples of Rs. 1 
thereafter 
 

 
Additional Purchase 
 

Rs. 1,000 and in 
multiples of Rs. 1 
thereafter  

 
Repurchase 
 

 

Rs. 1,000 and in multiples 
of Rs. 1 thereafter 
 

The minimum application amount mentioned above shall not be applicable to 
the mandatory investments made in the Scheme pursuant to Clause 6.10 of 
SEBI Master Circular for Mutual Funds dated May 19, 2023, as amended 
from time to time. 
 

Systematic 
Investment Plan 
(SIP) 

 

Frequency Weekly, Monthly and Quarterly 

Minimum Installment amount Weekly: Rs. 500 and in multiples of Rs. 
1 thereafter 
 

Monthly: Rs. 1,000 and in multiples of 
Rs. 1 thereafter  
 

Quarterly: Rs.  5,000 and in multiples of 

Rs. 1 thereafter 

Minimum SIP period 12 weeks (Weekly), 6 months (Monthly) 
and 2 Quarters (Quarterly) 

SIP dates* Any date 
Default SIP day/date Weekly: Wednesday 

Monthly and Quarterly: 8th of every 
month 

 
*The investors can choose any date as the SIP date. However, in case any of 
these days fall on a non-business day or on a day which is not available in a 
particular month, the transaction will be effected on the next business day of 
the Scheme. In case the SIP day/date is not indicated, the default SIP 
day/date will be Wednesday for weekly frequency and 8th of every month for 
monthly and quarterly frequency. 
 

The SIP date selected by the Investor should fall at least 30 calendar days 
after the date of the first cheque. For further details, refer the SID of the 
Scheme. 
 
SIP transactions in dematerialised (demat) mode: 

In case of SIP transactions in demat mode, the units will be allotted based on 
applicable Net Asset Value (NAV) as per the SID of the scheme and will be 
credited to the investor’s Demat (Beneficiary) Account on a weekly basis 
upon realization of funds. For example, units will be credited to investor’s 
Demat (Beneficiary) Account every Monday (or next business day, if Monday 
is a non-business day) for realization status received in the previous week 
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from Monday to Friday. For further details, refer the SID of the Scheme.  

SIP Top-up Facility: 

SIP Top-up Facility provides flexibility to Investors to increase the amount of 

the SIP instalment by a fixed amount at pre-defined intervals during the 

tenure of the SIP. The terms and conditions applicable to this Facility are as 

follows:  

1. This facility will allow investors (including existing investors) to opt for Top-

up in their SIP, which are routed through electronic mode only.  

2. Investors/unit holders subscribing for the Top-up facility are required to 

submit the request at least 30 days prior to the SIP date. In case the request 

is not received at least 30 days prior to the SIP date, the Top-up will be 

applicable from the next effective SIP instalment.  

3. The minimum Top-up amount is Rs. 100/- and in multiples of 100/- 

thereafter.  

4. Default Top-up amount: If the investor does not specify the Top-up 

amount, the default amount for Top-up will be considered as Rs. 100/-, and 

the application form shall be processed accordingly.  

5.  The following frequency options are available for Top-up: 

SIP Frequency Top-up Frequency 

Weekly  Half Yearly  

 Yearly 

Monthly   Half Yearly  

 Yearly 

Quarterly  Yearly 

 

If the investor does not specify the Top-up frequency under Weekly or  
Monthly SIP, the default frequency for Top-up will be Yearly. 

6. Half-yearly Top-up: Under this option, the SIP instalment amount shall be 

increased, by an amount chosen by the Investor, post every 6 th (sixth) month 

(i.e. the 7th month and so on).   

7. Yearly Top-up:  Under this option, the SIP instalment amount shall be 

increased, by an amount chosen by the Investor, post every 12 th (twelfth) 

month (i.e. the 13th month and so on). 

8. Once enrolled, in case the Investor wants to modify the Top-up details, the 

investor must cancel the existing SIP Top-up and enroll for a new SIP Top-up 

with the desired Top-up details.  
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9. SIP Top-up will be allowed in case of Micro Investments subject to the 

condition that total investments including SIP Top-up by the investor does not 

exceed Rs. 50,000/- in a rolling 12 months period or in a financial year i.e. 

April to March i.e. the limit on Micro Investments.  

10. Top-up Cap Amount: Investor has an option to freeze the SIP Top-up 

amount once it reaches a fixed predefined amount.  

11. Maximum amount: It is the upper most limit per transaction set by the 

investor for his registered bank account to be debited through the One Time 

Mandate (OTM). If the maximum amount set in the OTM is less than the Cap 

amount, a new OTM needs to be registered with the revised maximum 

amount. Till the time a revised OTM with change in maximum amount is 

submitted, the existing maximum amount will be considered as the Top-up 

Cap amount. Along with new OTM, a revised Top-up form also needs to be 

submitted with the Top-up Cap amount.  

12. In case the SIP frequency is perpetual then the investor has to mention 

the Top-up Cap amount.  

13. All other terms & conditions applicable for regular SIP Facility will also be 

applicable to Top-up Facility.  

14. An illustration to explain the concept of SIP Top-up Facility is given below: 

If an investor has opted for an SIP of Rs. 2,000 with monthly frequency, and 

has requested for an SIP Top-up of Rs. 500 with half yearly frequency, then 

the monthly SIP instalment amount will be Rs. 2,000 for the first six months, 

and will increase by Rs. 500 post every sixth SIP instalment i.e. in the given 

case, the SIP instalment amount will be Rs. 2,500 from the seventh 

instalment to twelfth instalment, Rs. 3,000 from the thirteenth instalment to 

eighteen instalment, and so on. 

SIP Pause Facility:  

Under the SIP Pause Facility, the investor has an option to stop the SIP 

temporarily (at a folio level) for a specified period of time. On the expiry of the 

specified period, the SIP would re-start automatically.  

The features, terms and conditions for availing the SIP Pause facility are as 

follows: -  

i. Under this Facility, the Investor has an option to temporarily stop 
the SIP for a specified period of time by submitting the form for 
SIP Pause Facility (available at www.unionmf.com) at any of the 
Official Points of Acceptance of Union Mutual Fund.  

ii. The SIP Pause form should be submitted at least 15 days prior to 
the next SIP date.  

iii. The SIP Pause facility is available under weekly, monthly and 
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quarterly SIP frequency.  
iv. The SIP shall restart automatically from the immediate next 

eligible installment after the completion of pause period.  
v. The SIP Pause facility will allow existing investors to ‘Pause’ their 

SIP for a specified period of time. The SIP Pause tenure shall not 
exceed 12 months.  

vi. Investors can avail this facility only once in the tenure of the 
existing SIP.  

vii. The AMC reserves the right to withdraw/ modify this facility.  
viii. For further terms and conditions, investors are requested to refer 

the form for SIP Pause Facility which is available at 
www.unionmf.com. 

Systematic Transfer 
Plan (STP) 

 

The STP frequencies available under the Scheme are as follows: 
 

Frequenc

y 

Cycle Day/ 

Date* 

Default 

Day/ Date 

Minimum 

Instalment 

Amount (in Rs.) 

Minimum 

Instalmen

ts 

Daily 

Daily (Only 

Business 

Day) 

Not 

applicable 

Rs. 100 & in 

multiples of Rs. 

1/- thereafter 

6 

Weekly 
Monday to 

Friday 
Wednesday 

Rs. 100 & in 

multiples of Rs. 

1/- thereafter 

6 

Fortnightly 

Every 

Alternate 

Wednesday 

Every 

Alternate 

Wednesday 

Rs. 100 & in 

multiples of Rs. 

1/- thereafter 

6 

Monthly 
Any date of 

the month 

8th of the 

month 

Rs. 100 & in 

multiples of Rs. 

1/- thereafter 

6 

Quarterly 
Any date of 

the month 

8th of the 

month 

Rs. 100 & in 

multiples of Rs. 

1/- thereafter 

6 

Half Yearly 
Any date of 

the month 

8th of the 

month 

Rs. 100 & in 

multiples of Rs. 

1/- thereafter 

6 

*In case any of these days fall on a non-business day, the transaction will be 

effected on the next business day of the Scheme. 

In case none of the frequencies have been selected then Monthly frequency 
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shall be treated as the Default frequency, and 8 th shall be treated as the 

Default Date. 

If the STP end date is not selected by the investor, then the STP will continue 

till all units are liquidated or withdrawn from the account or pledged or upon 

the AMC receiving notification of death of the Unit holder. 

If the required minimum balance is not available in the transferor scheme for 

3 consecutive attempts, the STP registered will be terminated. 

A minimum period of 8 days shall be required for registration under STP. In 

case the required time of 8 calendar days are not met, then the STP will be 

processed from the next STP cycle. 

A request for STP will be treated as a request for redemption from the 

Transferor scheme and subscription into the selected Transferee scheme(s), 

option(s) / plan(s), at the applicable NAV, subject to load and statutory levy, if 

any. 

Investors are requested to note that STP Facility will not be available 
under demat mode of holding units.  
 
Systematic Transfer Plan (STP) Intello – An Intelligent STP Booster Plan  
(hereinafter referred to as STP Intello Facility): 
 
STP Intello Facility is a facility wherein unit holder(s) can opt to transfer 
variable amount(s) from designated open ended Scheme(s) of Union Mutual 
Fund [hereinafter referred to as “Source Scheme”] to the designated open 
ended Scheme(s) of Union Mutual Fund [hereinafter referred to as “Target 
Scheme”] at defined intervals. The Unitholder would be required to provide a 
Base Instalment Amount that is intended to be transferred to the Target 
Scheme. The actual amount of transfer to the Target Scheme will be 
determined on the basis of the Unhedged Equity Portfolio of Union Balanced 
Advantage Fund, an Open-ended Dynamic Asset Allocation Fund (hereinafter 
referred to as “UEUBAF”). Based on the UEUBAF and the corresponding 
multiplier factor, the actual amount of STP will be derived for the Source 
Scheme and such amount will be transferred to the Target Scheme. This STP 
amount will change on a monthly basis depending on the UEUBAF. 
The Scheme(s) eligible for this facility are as follows: 
 
Source Schemes: Union Liquid Fund, Union Dynamic Bond Fund, Union 

Corporate Bond Fund, Union Overnight Fund, Union Medium Duration Fund, 
Union Money Market Fund, Union Arbitrage Fund, Union Equity Savings 
Fund and Union Gilt Fund. 
 
Target Schemes: Union Flexi Cap Fund, Union Tax Saver (ELSS) Fund, 

Union Small Cap Fund, Union Largecap Fund, Union Value Discovery Fund, 
Union Focused Fund, Union Large & Midcap Fund, Union Midcap Fund, 
Union Balanced Advantage Fund, Union Hybrid Equity Fund, Union 
Retirement Fund, Union Multicap Fund and Union Innovation & Opportunities 
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Fund. 
 
The key features of this Facility are as follows: 
 

a) The STP Intello frequency will be monthly.  
b) The investor would be required to provide a Base Instalment Amount 

that is intended to be transferred to the Target Scheme. The minimum 
Base Instalment Amount for availing this facility shall be Rs. 1,000/- 
and in multiples of Re.1/- thereafter.  

c) Minimum number of instalments will be 6 instalments.  
d) The UEUBAF as of the month end will be available on the website 

www.unionmf.com.  This data will be uploaded on the website on a 
monthly basis. The STP transfers for the month will be based on the 
levels of UEUBAF for the preceding month end.  

e) To derive the amount of transfer from the Source Scheme to the 
Target Scheme, the Base Amount selected by the investor shall be 
multiplied with the Multiplier figure given in the table below depending 
on the UEUBAF level for the preceding month end.  

 
Example 1: If the UEUBAF level for the end of March 2022 is 34% and the 

Base Amount for STP Intello selected by the investor is Rs. 10,000, then Rs. 
4,000 (which is 0.40 multiplied with Rs. 10,000) shall be transferred from the 
Source Scheme to the Target Scheme on the STP date in April 2022. 
 
Example 2: If the UEUBAF level for the end of March 2022 is 76% and the 
Base Amount for STP Intello selected by the investor is Rs. 10,000, then Rs. 
50,000 (which is 5 multiplied with Rs. 10,000) shall be transferred from the 
Source Scheme to the Target Scheme on the STP date in April 2022. 
 

UEUBAF Level (Percentage ) Multiplier (of 
base STP 
amount)  

Less than 35 0.40 

Greater than or equal to 35 but 
less than 40 

0.55 

Greater than or equal to 40 but 
less than 45 

0.70 

Greater than or equal to 45 but 
less than 50 

0.85 

Greater than or equal to 50 but 
less than 55 

1.00 

Greater than or equal to 55 but 
less than 60 

1.80 

Greater than or equal to 60 but 
less than 65 

2.60 

Greater than or equal to 65 but 
less than 70 

3.40 

Greater than or equal to 70 but 
less than 75 

4.20 

Greater than or equal to 75 but 
less than 80 

5.00 

http://www.unionmf.com/
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f) As stated in the table above, the Multiplier shall be in the range of 
0.40 times to 5.00 times. Therefore, in any case, the derived STP 
instalment amount will not exceed 5.00 times of the base instalment 
amount.  

g) The STP Intello Facility is available only for units held / to be held in 
non - demat Mode in the Source Scheme and the Target Scheme. 
This facility is not available for units held / to be held in demat mode.  

h) There is no maximum duration for availing this facility. However, STP 
Intello will be registered in a folio held by a minor only till the date of 
the minor attaining majority, even though the instructions may be for a 
period beyond that date. The STP Intello facility will automatically 
stand terminated upon the Unit Holder attaining 18 years of age. 

i) In case the amount to be transferred is not available in the Source 
Scheme in the unit holder’s folio, the residual amount in the Source 
Scheme will be transferred to the Target Scheme.  

j) In case any of the day/date of transfer falls on a non-business day, the 
transaction will be effected on the next business day of the Scheme. 
In case the STP Intello date is not indicated, the default date will be 
8th of every month. 

k) In case of nil balance in the Source Scheme, STP Intello installment 
for that particular due date will not be processed and STP Intello will 
cease to be active upon three consecutive unsuccessful transactions.  

l) This Facility shall be applicable subject to payment of exit load, if any 
of the Source Scheme. Further, the facility will not get executed in 
case the units are pledged or where lien is marked on units, or if units 
are within the applicable statutory lock period, if any, at the time of 
receipt of request. 

m) The provision of ‘Minimum Redemption Amount’ as specified in the 
Scheme Information Document(s) of the respective designated Source 
Schemes and ‘Minimum Application Amount’ specified in the Scheme 
Information Document(s) of the respective designated Target 
Schemes will not be applicable for STP Intello. 

n) A request for STP Intello will be treated as a request for redemption 
from the Source Scheme and subscription into the selected Target 
Scheme(s), Option(s) / Plan(s), at the applicable NAV, subject to load 
and statutory levy, if any. 

o) This facility is provided subject to provisions of cut off timing for 
applicability of NAV and time stamping requirements, provisions of the 
SAI and the respective SID including the provisions of the ‘Prevention 
of Money Laundering and Know Your Customer’ requirements as 
detailed in the SAI, and any other applicable laws, rules and 
regulations as may be enforced from time to time.  

p) All requests for registering or deactivating the STP Intello Facility shall 
be subject to an advance notice of 8 (Eight) calendar days. Investors 
can deactivate the Facility by sending a written request to any of the 
Investor Service Centers. Once registered, the facility cannot be 
modified. Investor may cancel an existing registration and register 
afresh using a new / separate form. 

q) The use of this Facility by the Investor will be deemed as the 
investor’s confirmation that the investor understands and agrees to be 
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bound by all of the terms and conditions applicable to this Facility, as 
detailed in the ‘Booster Systematic Transfer Plan (STP) Facility – 
Form’, as amended from time to time. 

 

The AMC reserves the right to change, modify or withdraw this facility at any 
point of time. However, the change will be effective only on a prospective 
basis. Further, the AMC reserves the right to restrict the number / type of 
schemes being offered through this facility. For further details, refer the SID of 
the Scheme.  
 

Systematic 
Withdrawal Plan 
(SWP) 
 
 

Frequenc

y 

Cycle 

Day/ 

Date* 

Default 

Day/ Date 

Minimum 

Instalment 

Amount (in Rs.) 

Minimum 

Instalment

s 

Daily Daily (Only 

Business 

Day) 

Not 

applicable 

Rs. 1000 & in 

multiples of Rs. 1/- 

thereafter 

6 

Monthly Any date 

of the 

month 

8th of the 

month 

Rs. 1000 & in 

multiples of Rs. 1/- 

thereafter 

6 

Quarterly Any date 

of the 

month 

8th of the 

month 

Rs. 1000 & in 

multiples of Rs. 1/- 

thereafter 

6 

Half Yearly Any date 

of the 

month 

8th of the 

month 

Rs. 1000 & in 

multiples of Rs. 1/- 

thereafter 

6 

Yearly Any date 

of the 

month 

8th of the 

month 

Rs. 1000 & in 

multiples of Rs. 1/- 

thereafter 

6 

 

*In case any of these days fall on a non-business day, the transaction will be 

effected on the next business day of the Scheme. 

In case none of the frequencies have been selected then Monthly frequency 

shall be treated as the Default frequency, and 8 th shall be treated as the 

Default Date. 

If the SWP end date is not selected by the investor, then the SWP will 

continue till all units are liquidated or withdrawn from the account or pledged 

or upon the AMC receiving notification of death of the Unit holder. 

If the required minimum balance is not available in the scheme for 3 

consecutive attempts, the SWP registered will be terminated. 

A minimum period of 8 days shall be required for registration under SWP. In 
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case the required time of 8 calendar days are not met, then the SWP will be 

processed from the next SWP cycle. 

Investors are requested to note that SWP Facility will not be available 
under demat mode of holding units. For further details, refer the SID of the 

Scheme.  
 

Trigger Facility Trigger is an event on the happening of which, the units of the investor will be 

automatically redeemed, on behalf of the investor, on the date of happening 

of the event. All redemptions linked to triggers will always be at the applicable 

Net Asset Value (NAV) based prices of the day on which the event occurs.  

The terms and conditions applicable to this Facility are as follows: 

1. The Trigger Facility is available under the Growth Option only.  
 

2. The Unitholder will have the option to select from a set of 5 triggers which 

are linked to the level of appreciation in the value of investments held by 

the Unitholder. These triggers are 15%, 20%, 25%, 50% and 100% of 

appreciation (applicable at folio level – scheme level – plan level) in the 

value of investments from the date of registration of the trigger, and 

subsequently, appreciation in the value of investments from the date on 

which the desired trigger level was previously achieved. The investor can 

select any one of the trigger options under Growth Option of the scheme. 

On appreciation of selected magnitude, the appreciation in the NAV per 

unit, as selected by the investor will be redeemed and paid back to the 

investor. The appreciation amount will keep getting redeemed as per 

option selected as and when the target is achieved till the units become nil. 

 

3. Default option: In case the investor has opted for the Trigger Facility but 

has failed to specify the trigger level, the default option will be 20% 

appreciation in NAV.  
 

4. The investors opting for the Trigger Facility will also have the right to 

redeem their holdings before happening of the trigger event. 

 
 

5. On the trigger date (the day of event occurrence), the applicable amount 

will be redeemed at the closing NAV of the day i.e. the trigger date. 

 

6. Once a trigger is activated and a transaction is processed, the same will 

not be reversed and it will be final and binding upon the Unit holder. 

 

7. Trigger Facility shall be applicable subject to payment of exit load, if any. 

 

8. Trigger will not get executed in case units are pledged or where lien is 

marked on units, at the time of receipt of request for trigger. 
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9. In case of full redemption, any trigger already registered for a particular 

transaction will be deactivated.  

10. All requests for registering or deactivating the Trigger Facility shall be 

subject to an advance notice of 8 (Eight) working days. Investors can 

deactivate the Trigger Facility by sending a written request to any of the 

Investor Service Centres.” 
 

Despatch of 
Repurchase 
(Redemption) 
request 

 

Within 3 working days of the receipt of the redemption request at the 
authorised centre of Union Mutual Fund.  

Investors are requested to note that, under normal circumstances, the AMC 
shall transfer the redemption/repurchase proceeds to the unitholders within 
three working days from the date of redemption or repurchase. However, 
under exceptional circumstances where the schemes would be unable to 
transfer the redemption / repurchase proceeds to investors within the time as 
stipulated above, the redemption/ repurchase proceeds shall be transferred to 
unitholders within such time frame, as prescribed by AMFI, in consultation 
with SEBI. For further details in this regard, please refer the Statement of 
Additional Information (SAI). 

Benchmark Index NIFTY 50 Hybrid Composite Debt 50:50 Index** (TRI). 

The performance of the Scheme will be benchmarked to the Total Return 

variant of the Index (TRI). 

**Nifty Benchmark Disclaimer: Nifty Index disclaimer: The “Product” offered by “the issuer” is 

not sponsored, endorsed, sold or promoted by NSE Indices Limited (Formerly Indian Index 

Services & Products Limited) (IISL). NSE Indices Limited does not make any representation or 

warranty, express or implied (including warranties of merchantability or fitness for particular 

purpose or use) and disclaims all liability to the owners of “the Product” or any member of the 

public regarding the advisability of investing in securities generally or in the “the Product” linked 

to Nifty 50 Hybrid Composite debt 50:50 Index or particularly in the ability of the Nifty 50 Hybrid 

Composite debt 50:50 Index, to track general stock market performance in India. Please read 

the full Disclaimers in relation to the Nifty 50 Hybrid Composite debt 50:50 Index in the Scheme 

Information Document. 

The Fund reserves the right to change the benchmark for evaluation of the 
performance of the Scheme from time to time, subject to SEBI Regulations 
and other prevailing guidelines if any.   

Income 
Distribution cum 
Capital 
Withdrawal Policy 

The Trustee will endeavour to declare IDCW under the Income Distribution 
cum Capital Withdrawal Option of the Scheme, subject to availability of 
distributable surplus calculated in accordance with the SEBI (Mutual Funds) 
Regulations, 1996.  
 
IDCW, if declared, will be paid (subject of deduction of tax at source, if any) to 
those unit holders whose names appear in the register of Unit holders on the 
notified record date. The IDCW warrants/proceeds shall be transferred to the 
unitholders within seven working days from the record date. The AMC shall 
be liable to pay interest to the unitholders at such rate as may be specified by 
SEBI for the period of such delay (presently @ 15% per annum). 
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The actual declaration of IDCW and the rate of IDCW will inter alia, depend 
on availability of distributable surplus calculated in accordance with SEBI 
(Mutual Funds) Regulations, 1996 and the decisions of the Trustee shall be 
final in this regard. There is no assurance or guarantee to the unitholders as 
to the rate of IDCW distribution nor that IDCW will be declared regularly. 
 
On payment of IDCW, the NAV of the Units under the Income Distribution 
cum Capital Withdrawal Option will fall to the extent of the IDCW payout and 
applicable statutory levies, if any. For further details please refer the SID of 
the Scheme. 

Name of the Fund 
Manager (Co- 
Fund Managers) 

Mr. Hardick Bora (Co-Head - Equity) 
(Managing this scheme since June 28, 2018.) 
 
Mr. Sanjay Bembalkar (Co-Head - Equity) 
(Managing this scheme since January 25, 2023) 
 
Mr. Parijat Agrawal (Head - Fixed Income) 
(Managing this scheme inception) 
 
 

Name of the 
Trustee company 

Union Trustee Company Private Limited. 

 

Performance of 
the Scheme 

The performance of the Scheme as on September 30, 2023 is provided 
below: 

a)  Union Balanced Advantage Fund – Regular Plan - Growth Option 

 

Compounded Annualised 

Returns 

Scheme 

Returns (%)* 

Benchmark 

Returns (%)* 

 

Returns for the last 1 year 10.25% 11.88% 

Returns for the last 3 years 11.36% 13.48% 

Returns for the last 5 years 10.34% 11.45% 

Returns since inception^ 9.16% 10.50% 

*Since inception returns are based on Rs. 10.00 (initial allotment NAV) 
invested at inception. (Allotment / Inception Date – December 29, 2017). 
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##The Scheme was launched during the financial year 2017-2018. 

 

b)  Union Balanced Advantage Fund – Direct Plan - Growth Option 
 

Compounded Annualised 

Returns 

Scheme Returns 

(%)* 

Benchmark 

Returns (%)* 

 

Returns for the last 1 year 11.55% 11.88% 

Returns for the last 3 years 12.70% 13.48% 

Returns for the last 5 years 11.41% 11.45% 

Returns since inception^ 10.19% 10.50% 

*Since inception returns are based on Rs. 10.00 (initial allotment NAV) 
invested at inception. (Allotment / Inception Date – December 29, 2017). 

 

^^The Scheme was launched during the financial year 2017-2018. 

PAST PERFORMANCE MAY OR MAY NOT BE SUSTAINED IN FUTURE. 

Note: Returns are absolute for period less than 1 year. Returns are 

compounded annualized for period more than or equal to 1 year. The 
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returns are based on growth option NAVs.  

*The data is as on September 30, 2023. The benchmark for the Scheme is 
NIFTY 50 Hybrid Composite Debt 50:50 Index$ (TRI). In case, the start 

date or the end date of the concerned period is a non-business day, the 
NAV of the previous business day is considered for computation of returns.  

The performance of the Scheme is benchmarked to the Total Return 
variant of the Index (TRI). 
 

$Nifty Benchmark Disclaimer: Nifty Index disclaimer: The “Product” offered by “the issuer” is 

not sponsored, endorsed, sold or promoted by NSE Indices Limited (Formerly Indian Index 

Services & Products Limited) (IISL). NSE Indices Limited does not make any representation or 

warranty, express or implied (including warranties of merchantability or fitness for particular 

purpose or use) and disclaims all liability to the owners of “the Product” or any member of the 

public regarding the advisability of investing in securities generally or in the “the Product” linked 

to Nifty 50 Hybrid Composite debt 50:50 Index or particularly in the ability of the Nifty 50 Hybrid 

Composite debt 50:50 Index, to track general stock market performance in India. Please read 

the full Disclaimers in relation to the Nifty 50 Hybrid Composite debt 50:50 Index in the Scheme 

Information Document. 

Expenses of the 
Scheme 
 
(i) Load Structure 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

Entry Load*: Nil 

 

Exit Load**: 1% if units are redeemed or switched out on or before 

completion of 15 days from the date of allotment. Nil thereafter. 
 
* Pursuant to Clause 10.6 of SEBI Master Circular for Mutual Funds dated 

May 19, 2023, no entry load or exit load shall be charged in respect of units 

allotted on reinvestment of IDCW. 

**Goods and Service tax on exit load, if any, will be paid out of the exit load 

proceeds and Exit load net of Goods and Service tax, if any, will be credited 

to the Scheme. 

The above mentioned load structure shall be equally applicable to the special 

products such as STP, SWP, switches, to other schemes, etc. offered by the 

AMC. However, no load will be applicable for switches between the plans 

under the scheme and switches between the options under each plan under 

the scheme. Further, the AMC shall not charge any load on issue of bonus 

units and units allotted on reinvestment of IDCW for existing as well as 

prospective investors. 

The Investor is requested to check the prevailing Load structure, if any, 

of the Scheme before investing. 

The AMC / Trustee reserves the right to change / modify the Load structure, 

subject to the limits prescribed under the Regulations, if it so deems fit in the 
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(ii) Recurring 

Expenses 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

 
 

interest of investors and for the smooth and efficient functioning of the Mutual 

Fund. 

The Repurchase Price however, will not be lower than 95% of the NAV 

subject to SEBI Regulations as amended from time to time.  

The Mutual Fund may charge the load without any discrimination to any 

specific group of unit holders. 

Any imposition or enhancement in the Load in future shall be applicable on 

prospective investments only. 

As per the SEBI (MF) Regulations, the slab-wise ceiling for recurring 

expenses (including the Investment Management and Advisory Fees) that 

can be charged to the Scheme shall be subject to a percentage limit of daily 

net assets of the Scheme as follows: 

on the first Rs.500 crores of the daily net assets: 
2.25% 

Actual Expenses for 
the previous financial 
year ended March 31, 
2023: 
 
• Direct Plan: 0.79% 
•Regular Plan: 2.09% 

 

on the next Rs.250 crores of the daily net assets: 
2.00% 

on the next Rs.1,250 crores of the daily net assets: 
1.75% 

on the next Rs.3,000 crores of the daily net assets: 
1.60% 

on the next Rs.5,000 crores of the daily net assets: 
1.50% 

On the next Rs.40,000 crores of the daily net assets: 
Total expense ratio reduction of 0.05% for every 
increase of Rs.5,000 crores of daily net assets or 
part thereof. 
On balance of the assets: 1.05% 

 

In addition to the above, the AMC may charge the following additional 
expenses:  
 

 Additional expenses up to 0.05 % of daily net assets of the Scheme, 
incurred towards the different heads mentioned under Regulation 52 
(2) and 52 (4) of the SEBI (Mutual Funds) Regulations, 1996. 
However, such additional expenses will not be charged to the 
Schemes where the exit load is not levied or not applicable. 
 

 Additional expenses for gross new inflows from specified cities under 
regulation 52 (6A) (b) up to 0.30% of the daily net assets of the 
Scheme. With reference to SEBI’s letter no. SEBI/HO/ IMD/ IMD-SEC-
3/ P/ OW/ 2023/ 5823/ 1 dated February 24, 2023, a copy of which 
was forwarded by AMFI vide email no. 35P/ MEM-COR/ 85/ 2022-23 
dated March 02, 2023, the B-30 incentive structure for new inflows 
has been kept in abeyance with effect from March 01, 2023 till the 
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incentive structure is appropriately re-instated by SEBI with necessary 
safeguards. 

 
The Direct Plan shall have a lower expense ratio as compared to the 

Regular Plan to the extent of distribution expenses, commission, etc. 

and no commission for distribution of Units will be paid / charged under 

the Direct Plan.  

Subject to the SEBI Regulations and this document, expenses over and 

above the prescribed ceiling will be borne by the AMC / Trustee / Sponsors. 

For further details in this regard and for details on Goods and Services tax, 

investors are requested to read the SID. 

Waiver of Load 
for Direct 
Applications 

Pursuant to Clause 10.4 of SEBI Master Circular for Mutual Funds dated May 
19, 2023, no entry load will be charged for purchase / additional purchase / 
switch-in / SIP/ STP transactions accepted by the Fund. Therefore, the 
procedure for waiver of load for direct applications is no longer applicable. 

Transaction 
Charges to 
Distributors 

In accordance with Clause 10.5 of SEBI Master Circular for Mutual Funds 

dated May 19, 2023 on Transaction Charges, the AMC/Mutual Fund shall 

deduct the Transaction Charges on purchase / subscription received from first 

time mutual fund investors and investors other than first time mutual fund 

investors through the distributor (who have specifically opted in to receive 

the transaction charges) as under: 

o First Time Mutual Fund Investor (across Mutual Funds): 

Transaction charge of Rs. 150/- for subscription of Rs. 10,000 and 
above will be deducted from the subscription amount and paid to the 
distributor/agent of the first time investor and the balance amount shall 
be invested. 

o Investor other than First Time Mutual Fund Investor: 

Transaction charge of Rs. 100/- per subscription of Rs. 10,000 and 
above will be deducted from the subscription amount and paid to the 
distributor/agent of the existing investor and the balance amount shall 
be invested. 

Transaction charges shall not be deducted for (i) purchases/ subscriptions 
made directly with the Fund (i.e. not through any distributor); (ii) 

purchase/subscriptions below Rs. 10,000/- and (iii) transactions other than 

purchases/ subscriptions relating to new inflows such as Switch/ 
STP/SWP/Transfer of IDCW etc. 
 

For further details on Transaction Charges, refer to the sub section E. 
‘Transaction Charges to Distributors’ under Section IV. ‘Fees and Expenses’ 
in the SID. 

Tax treatment for 
the Investors 
(Unitholders) 

Investor is advised to refer to the details in the Statement of Additional 
Information and also independently refer to his/her tax advisor. 

Daily Net Asset 
Value (NAV) 

The Mutual Fund shall prominently disclose the Net Asset Values of the 
Scheme on every business day on AMFI’s website www.amfiindia.com and 
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Publication also on the website of Union Mutual Fund www.unionmf.com by 11:00 p.m. 
Investors may also contact any of the Investor Service Centres (ISCs) of 
Union Mutual Fund. 

For Investor 
Grievances 
please contact 

Name and Address of 
Registrar 
 

 

Contact person name, address, 
telephone number, fax number, e-mail 
i.d. at Union Mutual Fund 

Computer Age Management 
Services Ltd.  (R &T) 
158, Rayala Tower 1, 1st Floor, 
Anna Salai, Chennai, Tamil Nadu 
- 600002. 
e-mail: enq_uk@camsonline.com  

Ms. Leena Johnson 
Investor Relations Officer, 
Union Asset Management Company Pvt. 
Ltd. 
Unit 503, 5th Floor, Leela Business Park, 

Andheri Kurla Road, Andheri (E), Mumbai 

- 400059 

Phone:022-6748 3333, 
Fax No: 022 –  6748 3402 
Toll free no.: 18002002268 / 
18005722268 
e-mail:investorcare@unionmf.com 

Investors may also contact any of the Investor Service Centres (ISCs) of the 

AMC/Registrar for any queries / clarifications/complaints. 

For verification of investor’s identity, the service representatives may require 

personal information of the investor in order to protect confidentiality of 

information. 

The AMC will at all times endeavour to handle transactions efficiently and to 

resolve any investor grievances promptly. 

It may be noted that all grievances/complaints with regard to demat mode of 

holding units shall be routed only through the DP/NSDL/CDSL. 

Unit Holders’ 
Information 

Account Statements: Applicants under the Scheme will have an option to 

hold the Units either in physical form (by way of an account statement) or in 
dematerialised form. 
 

o Non-demat account holders:  
 

The AMC shall issue to the investor whose application (other than 
SIP/STP/SWP) has been accepted, an account statement specifying 
the number of units allotted. Under normal circumstances, the AMC 
shall endeavour to dispatch the account statement as soon as 
possible but not later than 5 working days from the date of receipt of 
the application from the unitholder.   

Account Statement for SIP, STP and SWP will be dispatched once 
every quarter ending March, June, September and December within 
10 working days of the end of the respective quarter. However, the 
first Account Statement under SIP/STP/ SWP shall be issued within 
10 working days of the initial investment/ transfer. 
 

o Demat account holders:  

mailto:enq_uk@camsonline.com
mailto:investorcare@unionmf.com
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Investors shall receive the demat account statement /demat holding 

statement directly from the DP with whom the investor holds the DP 

account. The statement issued by the DP will be deemed adequate 

compliance with the requirements in respect of dispatch of Statement 

of Account. 

AMC/ Registrar shall send confirmation specifying the number of units 

allotted to the applicant by way of email and/or SMS’s to the applicant’s 

registered email address and/or mobile number as soon as possible but not 

later than five working days from the date of closure of the initial subscription 

list/the date of receipt of the application from the unitholder. For further 

details, please refer the SID of the Scheme. 

Consolidated Account Statement (CAS): 

i) Investors who do not hold Demat Account: 

 

 A CAS for each calendar month shall be sent by AMC / Registrar 
and Transfer Agent (RTA) to investors not holding demat account, 
on or before fifteenth day of the succeeding month, detailing all the 
transactions and holding at the end of the month, across all 
Schemes of all Mutual Funds to all the investors in whose folios 
transaction has taken place during that month.  

 

 In case of investors in whose folios no transaction has taken place 
during any half yearly period ended September/ March, a CAS for 
such a half yearly period shall be sent by AMC/ RTA, on or before 
twenty first day of succeeding month, detailing the holding at the 
end of the respective six month period across all Schemes of all 
mutual funds. 

 

 A CAS for the half-year (ended September / March) containing 
additional disclosures such as the amount of actual commission 
paid by the AMC/Mutual Fund to distributors (in absolute terms) 
during the half-year period and the scheme’s average Total 
Expense Ratio (in percentage terms) along with the break up 
between Investment and Advisory fees, Commission paid to the 
distributor and Other expenses for the period for each scheme’s 
applicable plan where the concerned investor has actually invested 
in shall be issued to investors on or before twenty first day of the 
succeeding month. This CAS shall be issued to all investors, 
excluding those investors who do not have any holdings in the 
schemes and where no commission against their investment has 
been paid to distributors, during the concerned half-year period. 

 
ii) Investors who hold Demat Account: 

 

 A CAS for each calendar month shall be sent by Depositories to 



    

28 

 

investors holding a demat account, on or before fifteenth day of the 
succeeding month, detailing all the transactions and holding at the 
end of the month, across all Schemes of all Mutual Funds and 
across demat accounts to all the investors in whose folios / demat 
accounts transaction has taken place during that month.  

 

 In case of investors in whose folios and demat accounts no 
transaction has taken place during any half yearly period ended 
September/ March, a CAS for such a half yearly period shall be 
sent by Depositories, on or before twenty first day of succeeding 
month, detailing the holding at the end of the respective six-month 
period across all Schemes of all mutual funds and across demat 
accounts of such investors. 

 

 A CAS for the half-year (ended September / March) containing 
additional disclosures such as the amount of actual commission 
paid by the AMC/Mutual Fund to distributors (in absolute terms) 
during the half-year period and the scheme’s average Total 
Expense Ratio (in percentage terms) along with the break up 
between Investment and Advisory fees, Commission paid to the 
distributor and Other expenses for the period for each scheme’s 
applicable plan where the concerned investor has actually invested 
in shall be issued to investors on or before twenty first day of the 
succeeding month. This CAS shall be issued to all investors, 
excluding those investors who do not have any holdings in the 
schemes and where no commission against their investment has 
been paid to distributors, during the concerned half-year period. 

 

 The dispatch of CAS by the Depositories would constitute 
compliance by the AMC/ the Mutual Fund with the requirement 
under Regulation 36(4) of SEBI (Mutual Funds) Regulations, 1996. 

 

 In case an investor has demat accounts with multiple Depositories, 
the Depository with whom the account has been opened earlier will 
be the default Depository. However, the investor shall be given an 
option by the default depository to choose the depository through 
which the investor wishes to receive the CAS. 

 

 Investors who do not wish to receive CAS sent by Depositories 
have an option to indicate their negative consent. Such investors 
may contact the Depositories to opt out. Where such option is 
exercised, the AMC/ RTA shall be informed by the Depository, and 
accordingly the data with respect to the said investor shall not be 
shared by the AMC/ RTA with the Depository. 

 

Note:  

a)  For the purpose of CAS, common investors across mutual funds / 
depositories shall be identified. Consolidation of account statement 
shall be done on the basis of Permanent Account Number (PAN) of 
investors. In case of multiple holding, it shall be PAN of the first holder 
and pattern of holding. 
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b) In case the account has more than one registered holder, the CAS 

shall be sent to the first holder. 
 

c) CAS is a statement containing details relating to all financial 
transactions made by an investor across all mutual funds including 
purchase, redemption, switch, Payout of IDCW, Reinvestment of 
IDCW, systematic investment plan, systematic withdrawal plan, 
systematic transfer plan, and bonus transactions (including transaction 
charges paid to the distributor) and holding at the end of the month. 
Further, in case of investors who hold demat account(s), CAS shall 
also include transaction in dematerialized securities across demat 
accounts of the investors and holding at the end of the month. The 
CAS shall also disclose clear segregation between income distribution 
(appreciation of NAV) and capital distribution (Equalisation Reserve) 
in case the distributable surplus is distributed.   

 

d) It may be noted that for investors whose e-mail addresses are 
available and registered across any of the Mutual Funds/AMCs/ 
Depositories, the CAS shall be sent by way of an e-mail 
communication on any/all of the registered email addresses. However, 
an investor who does not wish to receive CAS through email can opt 
to receive the CAS in physical form. 
 

For further details, please refer the SID of the Scheme. 

Monthly/ Half yearly Portfolio Disclosures: The AMC will disclose the 

portfolio of the schemes as on the last day of the month / half year on its 

website and on the website of AMFI within 10 days from the close of each 

month/ half year respectively in a user-friendly and downloadable 

spreadsheet format. In case of unitholders whose e-mail addresses are 

registered, the AMC shall send via email both the monthly and half-yearly 

statement of the scheme portfolio within 10 days from the close of each 

month/ half–year respectively. The AMC shall publish an advertisement every 

half-year disclosing the hosting of the half-yearly statement of the scheme 

portfolios on its website and on the website of AMFI. The AMC shall provide a 

physical copy of the statement of the scheme portfolio, without charging any 

cost, on specific request received from a unitholder. 

Annual Financial Results: The AMC will host the Annual Report of the 

Schemes on the website of the AMC and on the website of AMFI not later 

than four months (or such other period as may be specified by SEBI from 

time to time) from the date of closure of the relevant accounting year (i.e. 31st 

March each year). The AMC shall e-mail the scheme annual reports or 

abridged summary thereof to those unitholders whose e-mail addresses are 

registered with the Mutual Fund.  

The AMC shall provide a physical copy of the abridged summary of the 

Annual Report, without charging any cost, on specific request received from a 
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unitholder. The full annual report shall be available for inspection at the Head 

Office of the Mutual Fund and a copy shall be made available to the Unit 

holders on request on payment of nominal fees, if any.  

Investors who have not registered their e-mail id will have to specifically opt-in 

to receive a physical copy of the Annual Report or Abridged Summary 

thereof. Further, unitholders can submit a request for a physical or electronic 

copy of the scheme annual report or abridged summary thereof by writing to 

the AMC at the email address investorcare@unionmf.com or calling the AMC 

on the toll free numbers 18002002268 / 18005722268 or submitting a request 

at any of the official points of acceptance of Union Mutual Fund.  

Union Mutual Fund will publish an advertisement every year, in the all India 

edition of at least two daily newspapers, one each in English and Hindi, 

disclosing the hosting of the scheme wise Annual Report on the AMC website 

(www.unionmf.com) and on the website of AMFI www.amfiindia.com 

Half Yearly Unaudited Financial Results: The Mutual Fund and AMC shall 

before the expiry of one month from the close of each half year i.e. 31st 

March and on 30th September, host a soft copy of its unaudited financial 

results on its website. The Mutual Fund and AMC shall publish an 

advertisement disclosing the hosting of such financial results on its website, 

in atleast one English daily newspaper having nationwide circulation and in a 

newspaper having wide circulation published in the language of the region 

where the Head Office of the Mutual Fund is situated. The unaudited financial 

results will also be displayed on the website of AMFI.  

Periodic disclosure of Risk-o-meter of the Scheme and of the 

Benchmark: In accordance with Clause 17.4 of SEBI Master Circular for 

Mutual Funds dated May 19, 2023, the Risk-o-meter of the Scheme shall be 

evaluated on a monthly basis and any change in risk-o-meter shall be 

communicated to the unitholders of the Scheme by way of Notice cum 

Addendum and by way of an e-mail or SMS. The Mutual Fund/ AMC shall 

disclose the Risk-o-meter along with portfolio disclosure for all schemes on its 

website and on AMFI website within 10 days from the close of each month. 

The Mutual Fund/AMC shall disclose the risk level of schemes as on March 

31 of every year, along with number of times the risk level has changed over 

the year, on its website and AMFI website. The Mutual Fund/ AMC shall 

publish the scheme wise changes in Risk-o-meter in scheme wise Annual 

Reports and Abridged summary as per the prescribed format. The product 

label of the Scheme shall be disclosed on the front page of initial offering 

application form, SID, KIM, common application form and scheme 

advertisements as prescribed. 

Further, in accordance with Clause 5.16 of SEBI Master Circular for Mutual 

Funds dated May 19, 2023, the AMC is required to disclose the following in 

http://www.amfiindia.com/
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all disclosures, including promotional material or the disclosures stipulated by 

SEBI:  

a. risk-o-meter of the Scheme wherever the performance of the Scheme is 
disclosed; and   

b. risk-o-meter of the Scheme and benchmark wherever the performance of 
the Scheme vis-à-vis that of the benchmark is disclosed. 

Additionally, the AMC is also required to include the Scheme risk-o-meter, 

name of benchmark and risk-o-meter of benchmark in the portfolio disclosure 

in terms of Clause 5.16 of SEBI Master Circular for Mutual Funds dated May 

19, 2023.                                          

For further details, please refer the SID of the Scheme. 

Additional 
Scheme 
Disclosures 

a) Scheme’s portfolio holdings (holdings by issuer and fund allocation 
towards various sectors) as on September 30, 2023: 
 

i) Top 10 holdings by issuer: 
 

Issuer Name % of Net Assets 

Reserve Bank of India 6.26% 

ICICI Bank Ltd  4.76% 

HDFC Bank Ltd 4.74% 

NABARD 4.35% 

SIDBI 4.35% 

Reliance Industries Ltd.  3.98% 

REC Ltd. 3.75% 

State Bank of India 3.64% 

Larsen & Toubro Ltd 3.10% 

Infosys Ltd  3.02% 

Total 41.94% 

 

ii) Fund allocation towards various sectors^: 
 

Sector*  
% of Net 

Assets 

Financial Services 38.85% 

Information Technology 8.29% 

Automobile And Auto Components 6.50% 

Sovereign  6.26% 

Oil, Gas & Consumable Fuels  6.09% 

Fast Moving Consumer Goods 5.64% 

Healthcare  4.26% 

Power 3.64% 
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Construction 3.10% 

Capital Goods 2.68% 

Telecommunication 2.46% 

Mutual Fund Units  2.45% 

Construction Materials 1.79% 

Metals & Mining 1.33% 

Chemicals 1.21% 

Consumer Durables  0.70% 

Total 95.24% 
 

*Sector Classification as recommended by AMFI. 

^Kindly note that the above sector classification does not include Cash 
& Cash Equivalents which is 4.76% of Net Assets. 

For the latest monthly portfolio holding, kindly visit our website 

https://unionmf.com/about-us/downloads/monthly-portfolio  

b) Portfolio Turnover Ratio of the Scheme** as on September 30, 2023: 
4.79 times 
 

 

**Lower of sales or purchases divided by average AUM for last rolling 12 

months. 

Segregated 
Portfolio 

In case of a credit event at issuer level and to deal with liquidity risk, the AMC 

may create a segregated portfolio of debt and money market instruments 

under the Scheme in compliance with Clause 4.4 of SEBI Master Circular for 

Mutual Funds dated May 19, 2023. 

 

For further details, please refer the SID of the Scheme. 

 
 
COMPARISON WITH EXISTING OPEN-ENDED EQUITY ORIENTED SCHEMES 
 

Scheme 
Name 

Type Investment 
Objective  

Differentiation AUM (Rs. 
in crore) as 
on 
September 
30, 2023 

No. of 
folios as 
on 
September 
30, 2023 

Union Flexi 
Cap Fund  
 

An Open 
ended 
dynamic 
Equity 
Scheme 
investing 
across 
large cap, 
mid cap, 
small cap 
stocks 

To achieve long-

term capital 

appreciation by 

investing 

substantially in a 

portfolio 

consisting of 

equity and 

equity related 

The scheme invests 
substantially in a portfolio 
consisting of equity and 
equity related securities.  
 
Asset Allocation under 
normal circumstances - 
Equity & Equity related 
instruments including 
equity linked derivatives 
(75% - 100% of total net 

1,634.05 

 

117235 
 

https://unionmf.com/about-us/downloads/monthly-portfolio
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Scheme 
Name 

Type Investment 
Objective  

Differentiation AUM (Rs. 
in crore) as 
on 
September 
30, 2023 

No. of 
folios as 
on 
September 
30, 2023 

securities 

across market 

capitalisation. 

However, there 

can be no 

assurance that 

the investment 

objective of the 

scheme will be 

achieved.   

assets);  
 
Debt & Money Market 
Instruments (0% - 25% of 
total net assets). 
 
Units issued by REITs and 

InvITs (0% - 10% of the 

total net assets) 

 

Union Tax 
Saver 
(ELSS) Fund 
(Formerly 
Union Long 
Term Equity 
Fund) 

An Open-
ended 
Equity 
Linked 
Savings 
Scheme 
with a 
statutory  
lock in of 3 
years and 
tax benefit 

To generate 
income and 
long-term capital 
appreciation by 
investing 
substantially in a 
portfolio 
consisting of 
equity and 
equity related 
securities.  
 
However there 

can be no 

assurance that 

the investment 

objective of the 

scheme will be 

achieved. 

This Scheme seeks to 
generate income and long-
term capital appreciation 
by investing substantially 
in a 
portfolio consisting of 
equity and equity related 
securities.  
 
Asset Allocation under 
normal circumstances - 
Equity & Equity 
related instruments (80% - 
100% of total 
net assets); Debt & Money 
Market 
Instruments (0% - 20% of 
total net assets). 
 
Further, the Scheme has a 

lock in period of 3 years 

from the date of allotment. 

708.52 

 

57275 
 

Union Small 
Cap Fund  
 
 

Small Cap 
Fund – An 
Open 
Ended 
Equity 
Scheme 
predomina
ntly 
investing 
in Small 
Cap 

To achieve long 
term capital 
appreciation by 
investing in a 
portfolio 
consisting of 
equity and 
equity related 
securities, 
predominantly of 
small cap 

This Scheme seeks to 
generate long-term capital 
appreciation by investing 
predominantly in an equity 
and equity related portfolio 
of small cap companies. 
 
Asset Allocation under 
normal circumstances - 
Equity & Equity related 
instruments 

1,103.46 68182 
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Scheme 
Name 

Type Investment 
Objective  

Differentiation AUM (Rs. 
in crore) as 
on 
September 
30, 2023 

No. of 
folios as 
on 
September 
30, 2023 

stocks 
 

companies. 
However, there 
can be no 
assurance that 
the investment 
objective of the 
scheme will be 
achieved. 
 

predominantly** of small 
cap companies# (80 % - 
100 % of the total net 
assets); 
 
Debt and Money Market 
Instruments (0 % - 20 % of 
the total net assets) 
 
Units issued by REITs and 

InvITs (0% - 10% of the 

total net assets) 

**Provided a minimum of 
65% will be invested in 
small cap companies.  
 
#Small cap companies are 

companies which have a 

market capitalization of 

less than that of the top 

250th listed company in 

terms of full market 

capitalisation as 

prescribed under Clause 

2.7 of SEBI Master 

Circular for Mutual Funds 

dated May 19, 2023. 

Union 
Largecap 
Fund  

Large Cap 
Fund – An 
open 
ended 
equity 
scheme 
predomina
ntly 
investing 
in large 
cap stocks 

To seek to 
generate capital 
appreciation by 
investing in a 
portfolio of 
select equity 
and equity 
linked securities 
of large cap 
companies. 
 
However, there 

can be no 

assurance that 

the Investment 

This Scheme seeks to 
generate capital 
appreciation by investing 
in a portfolio of select 
equity and equity linked 
securities of large cap 
companies. 
 
Asset Allocation under 
normal circumstances - 
Equity & Equity related 
instruments 
predominantly** of large 
cap companies# (80 % - 
100 % of the total net 
assets);  

255.50 

 

16843 
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Scheme 
Name 

Type Investment 
Objective  

Differentiation AUM (Rs. 
in crore) as 
on 
September 
30, 2023 

No. of 
folios as 
on 
September 
30, 2023 

Objective of the 

scheme will be 

achieved. 

Debt, Money Market 
Instruments and Cash 
equivalent (0 % - 20 % of 
the total net assets). 
 
Units issued by REITs and 

InvITs (0% - 10% of the 

total net assets) 

**Provided a minimum of 
80% will be invested in 
large cap companies. 
 
# Large cap companies 
are companies which have 
a market capitalization of 
upto the top 100th listed 
company in terms of full 
market capitalisation as 
prescribed under Clause 
2.7 of SEBI Master 
Circular for Mutual Funds 
dated May 19, 2023. 
 

Union  
Balanced 
Advantage 
Fund  
 

An Open-
ended 
Dynamic 
Asset 
Allocation 
Fund 

To achieve long 
term capital 
appreciation and 
generate 
income through 
an equity 
portfolio by 
using long 
equities, equity 
derivatives and 
arbitrage 
opportunities 
available. 
  
However, there 

is no assurance 

that the 

Investment 

Objective of the 

scheme will be 

This Scheme seeks to 
achieve long term capital 
appreciation and generate 
income through an equity 
portfolio by using long 
equities, equity derivatives 
and arbitrage opportunities 
available. 
 
Asset Allocation under 
normal circumstances - 
Equity & Equity related 
instruments (65% - 100% 
of the total net assets); 
Equity Derivatives (0% to 
45% of the total net 
assets); 
 Debt, Money Market 
Instruments (0 % - 35 % of 
the total net assets) 
Units issued by REITs and 

InvITs (0% - 10% of the 

1,561.41 

 

50198 
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Scheme 
Name 

Type Investment 
Objective  

Differentiation AUM (Rs. 
in crore) as 
on 
September 
30, 2023 

No. of 
folios as 
on 
September 
30, 2023 

achieved. total net assets) 

Union Equity 
Savings 
Fund 

An open 
ended 
scheme 
investing 
in equity, 
arbitrage 
and debt 

To seek capital 

appreciation 

and/or to 

generate 

consistent 

returns by 

actively 

investing in a 

combination of 

diversified 

equity and 

equity related 

instruments, 

arbitrage and 

derivative 

strategies and 

exposure in debt 

and money 

market 

instruments.   

However, there 

is no assurance 

that the 

Investment 

Objective of the 

scheme will be 

achieved. 

This Scheme seeks to 
generate capital 
appreciation and/or to 
generate consistent 
returns by actively 
investing in a combination 
of diversified equity and 
equity related instruments, 
arbitrage and derivative 
strategies and exposure in 
debt and money market 
instruments.   
 
Asset Allocation under 
normal circumstances – 
Equity & Equity related 
securities (unhedged)# 
(10% - 
40% of the total net 
assets); 
 
Equities, equity related 
instruments and 
derivatives including index 
futures, stock 
futures, index options, & 
stock 
options, etc. as partly 
hedged / arbitrage 
exposure# (65% to 90% of 
the total net assets); 
 
Debt, Money Market 
Instruments (10 % - 35 % 
of the total net assets) 
 
Units issued by REITs and 
InvITs (0% - 10% of the 
total assets) 
 
# In Equity, unhedged 
equity exposure shall be 
limited to 40% of the 
overall portfolio. 

112.05 

 

5663 
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Scheme 
Name 

Type Investment 
Objective  

Differentiation AUM (Rs. 
in crore) as 
on 
September 
30, 2023 

No. of 
folios as 
on 
September 
30, 2023 

Unhedged equity 
exposure means exposure 
to equity shares alone 
without a corresponding 
equity derivative exposure. 
 

Union Value 
Discovery 
Fund 

An Open-

ended 

equity 

scheme 

following a 

value 

investmen

t strategy. 

 

The investment 

objective of the 

scheme is to 

seek to 

generate long 

term capital 

appreciation by 

investing 

substantially in a 

portfolio of 

equity and 

equity related 

securities of 

companies 

which are 

undervalued (or 

are trading 

below their 

intrinsic value). 

 

However, there 

can be no 

assurance that 

the investment 

objective of the 

scheme will be 

achieved.  

The scheme seeks to 

generate long term capital 

appreciation by investing 

substantially in a portfolio 

of equity and equity 

related securities of 

companies which are 

undervalued (or are 

trading below their intrinsic 

value). 

Asset Allocation under 
normal circumstances – 
 
Equity & Equity related 
instruments (65% - 100% 
of the total net assets); 
 
Debt, Money Market 
Instruments (0 % - 35 % of 
the total net assets) 
 
Units issued by REITs and 

InvITs (0% - 10% of the 

total net assets) 

 
 

176.08 
 

9449 
 

Union 
Arbitrage 
Fund  

An open 

ended 

scheme 

investing 

in 

arbitrage 

The investment 

objective of the 

scheme is to 

generate capital 

appreciation and 

income by 

The Scheme seeks to 
generate capital 
appreciation and income 
by predominantly investing 
in arbitrage opportunities 
in the cash and derivatives 
segment of the equity 

93.90 

 

1733 
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Scheme 
Name 

Type Investment 
Objective  

Differentiation AUM (Rs. 
in crore) as 
on 
September 
30, 2023 

No. of 
folios as 
on 
September 
30, 2023 

opportuniti

es 

 

predominantly 

investing in 

arbitrage 

opportunities in 

the cash and 

derivatives 

segment of the 

equity market, 

and by investing 

the balance in 

debt and money 

market 

instruments.  

However, there 

is no assurance 

that the 

Investment 

Objective of the 

scheme will be 

achieved. 

 

market, and by investing 
the balance in debt and 
money market 
instruments. 
 
Asset Allocation under 
normal circumstances – 
 
Equity and Equity related 
instruments (as part of 
hedged / arbitrage 
exposure)* (65% - 90% of 
the total net assets); 
 
Debt and Money Market 
Instruments including 
margin money deployed 
for derivatives transactions 
(10% - 35% of the total net 
assets)  
 
Units issued by REITs and 

InvITs (0% - 10% of the 

total net assets) 

*Equity allocation so built, 

at any point in time, would 

be completely hedged out, 

using derivative 

instruments that provide 

an equal but opposite 

exposure, thereby making 

the Net exposure market-

neutral. In case the fund is 

not able to have a net 

market-neutral position 

due to any operational 

reason such as short 

delivery in the cash market 

etc., the fund will endeavor 

to rebalance the portfolio 

to a net market-neutral 

position at the earliest. 
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Scheme 
Name 

Type Investment 
Objective  

Differentiation AUM (Rs. 
in crore) as 
on 
September 
30, 2023 

No. of 
folios as 
on 
September 
30, 2023 

Union 
Focused 
Fund 

An open 

ended 

equity 

scheme 

investing 

in 

maximum 

30 stocks 

across 

market 

caps (i.e. 

Multi Cap) 

The investment 

objective of the 

scheme is to 

seek to 

generate capital 

appreciation by 

investing in a 

portfolio of 

select equity 

and equity 

linked securities 

across market 

caps.   

However, there 

can be no 

assurance that 

the investment 

objective of the 

scheme will be 

achieved. 

The Scheme seeks to 
generate capital 
appreciation by investing 
in a portfolio of select 
equity and equity linked 
securities across market 
caps. 
 
Asset Allocation under 
normal circumstances – 
 
Equity and Equity related 
instruments across market 
caps*  (65% - 100% of the 
total net assets); 
 
Debt and Money Market 
Instruments (0% - 35% of 
the total net assets) 
 
* Investment in maximum 

30 stocks across market 

capitalisation. 

355.71 
 

24135 
 

Union Large 
& Midcap 
Fund  

Large & 

Mid Cap 

Fund - An 

open 

ended 

equity 

scheme 

investing 

in both 

large cap 

and mid 

cap stocks 

The investment 

objective of the 

scheme is to 

seek to 

generate capital 

appreciation by 

investing 

predominantly in 

a portfolio of 

equity and 

equity 

linked securities 

of large cap and 

mid cap 

companies. 

However, there 

can be no 

The Scheme seeks to 

generate capital 

appreciation by investing 

predominantly in a 

portfolio of equity and 

equity 

linked securities of large 

cap and mid cap 

companies. 

Asset Allocation under 

normal circumstances – 

Equity & Equity related 

instruments of Large 

Cap companies# (35% - 

65% of the total net 

532.53 
 

30761 
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Scheme 
Name 

Type Investment 
Objective  

Differentiation AUM (Rs. 
in crore) as 
on 
September 
30, 2023 

No. of 
folios as 
on 
September 
30, 2023 

assurance that 

the investment 

objective of the 

scheme will be 

achieved. 

assets) 

Equity & Equity related 

instruments of Mid 

Cap companies# (35% - 

65% of the total net 

assets) 

Equity & Equity related 

instruments of other than 

Large & Mid Cap  

companies# (0% - 30% of 

the total net assets)  

Debt and Money Market 

Instruments (0% - 30% of 

the total net assets)  

Units issued by REITs and 

InvITs (0% – 10% of the 

total net assets)  

# In accordance with 

Clause 2.7 of SEBI Master 

Circular for Mutual Funds 

dated May 19, 2023, 

Large Cap, Mid Cap and 

Small Cap are defined as 

follows: 

Large Cap: 1st -100th 

company in terms of full 

market capitalization 

Mid Cap: 101st - 250th 

company in terms of full 

market capitalization 

Small Cap: 251st 
company onwards in 
terms of full market 
capitalization. 
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Scheme 
Name 

Type Investment 
Objective  

Differentiation AUM (Rs. 
in crore) as 
on 
September 
30, 2023 

No. of 
folios as 
on 
September 
30, 2023 

Union 
Midcap Fund 

Mid Cap 

Fund - An 

open 

ended 

equity 

scheme 

predomina

ntly 

investing 

in mid cap 

stocks 

The investment 

objective of the 

Scheme is to 

achieve long 

term capital 

appreciation and 

generate 

income by 

investing 

predominantly in 

equity and 

equity related 

securities of mid 

cap companies. 

However, there 

is no assurance 

that the 

Investment 

Objective of the 

Scheme will be 

achieved. 

The Scheme seeks to 

achieve long term capital 

appreciation and generate 

income by investing 

predominantly in equity 

and equity related 

instruments of mid cap 

companies. 

Asset Allocation under 

normal circumstances – 

Equity & Equity related 

instruments of Mid 

Cap companies# (65% - 

100% of the total net 

assets) 

Equity & Equity related 

instruments of companies 

other than Mid 

Cap companies# (0% - 

35% of the total net 

assets) 

Debt and Money Market 

Instruments (0% - 35% of 

the total net assets)  

Units issued by REITs and 

InvITs (0% – 10% of the 

total net assets)  

# In accordance with 

Clause 2.7 of SEBI Master 

Circular for Mutual Funds 

dated May 19, 2023, 

Large Cap, Mid Cap and 

Small Cap are defined as 

follows: 

844.17 
 

53184 
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Scheme 
Name 

Type Investment 
Objective  

Differentiation AUM (Rs. 
in crore) as 
on 
September 
30, 2023 

No. of 
folios as 
on 
September 
30, 2023 

Large Cap: 1st -100th 

company in terms of full 

market capitalization 

Mid Cap: 101st - 250th 

company in terms of full 

market capitalization 

Small Cap: 251st 
company onwards in 
terms of full market 
capitalization. 

Union Hybrid 
Equity Fund 

An open-

ended 

hybrid 

scheme 

investing 

predomina

ntly in 

equity and 

equity 

related 

instrument

s. 

The investment 

objective of the 

Scheme is to 

achieve long 

term capital 

growth and 

generate 

income from a 

portfolio, 

predominantly of 

equity and 

equity related 

securities. The 

scheme will also 

invest in debt & 

money market 

instrument. 

 

However, there 

is no assurance 

that the 

Investment 

Objective of the 

Scheme will be 

achieved. 

The investment objective 

of the Scheme is to 

achieve long term capital 

growth and generate 

income from a portfolio, 

predominantly of equity 

and equity related 

securities. The scheme 

will also invest in debt & 

money market instrument. 

However, there is no 

assurance that the 

Investment Objective of 

the Scheme will be 

achieved. 

Asset Allocation under 

normal circumstances – 

Equity and Equity related 

instruments (65% - 80% of 

the total assets) 

Debt and Money Market 

Instruments (20% - 35% of 

the total assets) 

Units issued by REITs and 
InvITs (0% - 10% of the 
total assets) 

545.56 
 

17673 
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Scheme 
Name 

Type Investment 
Objective  

Differentiation AUM (Rs. 
in crore) as 
on 
September 
30, 2023 

No. of 
folios as 
on 
September 
30, 2023 

Union 
Retirement 
Fund 

An open 

ended 

retirement 

solution 

oriented 

scheme 

having a 

lock-in of 

5 years or 

till 

retirement 

age 

(whicheve

r is 

earlier). 

The investment 
objective of the 
Scheme is to 
generate long 
term capital 
gains 
by investing in a 
mix of securities 
comprising of 
equity, equity 
related 
securities and 
debt instruments 
as per the asset 
allocation 
pattern of the 
Scheme with a 
view to provide 
a retirement 
investment 
solution to 
investors. 
However, there 
is no assurance 
that the 
Investment 
Objective of the 
Scheme 
will be achieved. 

The Scheme seeks to 
generate long term capital 
gains by investing in a mix 
of securities comprising of 
equity, equity related 
securities and debt 
instruments as per the 
asset allocation pattern of 
the 
Scheme with a view to 
provide a retirement 
investment solution to 
investors. 
 
 
Asset Allocation under 
normal circumstances: 
 
Equity and Equity related 
instruments 
(65% - 100% of the net 
assets) 
 
Debt and Money Market 
Instruments (0% - 35% of 
the net assets) 
 
Units issued by REITs and 
InvITs (0% - 10% of the 
net assets) 

91.46 
 

7311 
 

Union 
Multicap 
Fund 

Multi Cap 

Fund - An 

open 

ended 

equity 

scheme 

investing 

across 

large cap, 

mid cap, 

small cap 

stocks 

The investment 

objective of the 

Scheme is to 

achieve long 

term capital 

appreciation by 

investing in 

equity and 

equity related 

instruments of 

large, 

mid and small 

The scheme seeks to 

achieve long term capital 

appreciation by investing 

in equity and equity 

related instruments of 

large, mid and small cap 

companies. 

Asset Allocation under 

normal circumstances - 

Equity & Equity Related 

Instruments of Large Cap 

Companies# (25% - 50% 

606.66 
 

31672 
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Scheme 
Name 

Type Investment 
Objective  

Differentiation AUM (Rs. 
in crore) as 
on 
September 
30, 2023 

No. of 
folios as 
on 
September 
30, 2023 

cap companies. 

However, there 

is no assurance 

that the 

Investment 

Objective of the 

Scheme will be 
achieved. 

of total assets) 

Equity & Equity Related 

Instruments of Mid Cap 

Companies# (25% - 50% 

of total assets) 

Equity & Equity Related 

Instruments of Small Cap 

Companies# (25% - 50% 

of total assets) 

Debt and Money Market 

Instruments (0% - 25% of 

total assets) 

Units issued by REITs and 

InvITs (0% - 10% of total 

assets) 

#In accordance with 

Clause 2.7 of SEBI Master 

Circular for Mutual Funds 

dated May 19, 2023, 

Large Cap, Mid Cap and 

Small Cap are defined as 

follows: 

Large Cap: 1st -100th 

company in terms of full 

market capitalization 

Mid Cap: 101st - 250th 

company in terms of full 

market capitalization 

Small Cap: 251st 
company onwards in 
terms of full market 
capitalization. 

Union 
Innovation & 
Opportunities 
Fund 

An open-

ended 

equity 

The Investment 

Objective of the 

Scheme is to 

The Scheme seeks to 

achieve long term capital 

appreciation by investing 

491.26 22496 
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Scheme 
Name 

Type Investment 
Objective  

Differentiation AUM (Rs. 
in crore) as 
on 
September 
30, 2023 

No. of 
folios as 
on 
September 
30, 2023 

scheme 

following 

innovation 

theme 

achieve long 

term capital 

appreciation by 

investing 

predominantly in 

equity and 

equity related 

securities of 

Innovative 

Companies. 

However, there 

is no assurance 

that the 

Investment 

Objective of the 

Scheme will be 

achieved. 

predominantly in equity 

and equity related 

securities of Innovative 

Companies. 

Asset Allocation under 

normal circumstances- 

Equity and Equity Related 

Instruments of Innovative 

Companies ( 80% - 100% 

of the total assets) 

Equity and Equity Related 

Instruments of other than 

above Companies (0% - 

20% of the total assets) 

Debt and Money Market 

Instruments (0% - 20% of 

the total assets) 

Units issued by REITs and 

InvITs (0% - 10% of the 

total assets) 

 

The Mutual Fund / AMC has not given and shall not give any indicative portfolio and/or 

indicative yield of the Scheme in any of their communication in any manner whatsoever 

to any empanelled distributor/ any other person. Investors are advised not to rely on any 

communication regarding indicative portfolio/yield with regard to the Scheme. Investors 

are requested to study the terms of the offer carefully before investing in the Scheme and 

to retain the Scheme Information Document (SID) and the Statement of Additional 

Information (SAI) for future reference. 
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