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* Inthisissue of Food for Thought, we have analyzed the internals of BSE 500 Index.

« November 2020 saw some of the earlier trends witnessing a reversal in monthly
returns.

— Top 250 outperforming stocks in November 2020 were deep underperformers
during CY20 till October end.

— Conversely, bottom 250 underperforming stocks in November 2020 were
sharp outperformers during CY20 till October end.

— Best performing sectors in November were sharp underperformers during
CY20 till October end.

— Conversely, the worst performing sectors in November were outperformers
during CY20 till October end.

* Despite the reversal seen in November, outperforming stocks and sectors during
first 10 months of 2020 continue to outperform the overall market.



TOP V/S BOTTOM 250 STOCKS - REVERSAL IN NOVEMBER 2020 @ Muwﬂig'l
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Source: Bloomberg, Union Asset Management Company Internal Research; #Till November 27, 2020



WORST PERFORMERS OF YTD WERE THE BEST PERFORMERS IN NOVEMBER 20 @Mum'.l’:gﬂ

. YTD - Till .
BSE 500 - GICS Sector Weight 30 Oct Nov'20 YTD# * Financials, Industrials, Consumer
Industrials 5.9% 81% | 184% | 8.1% Discretionary were the best
: performing sectors in November,
Health Care 6.3% 43.6% 7.2% 53.4% CY20 till October end
Financials 32.4% -20.6% 24.7% -2.0% * Conversely, Healthcare,
Communication Services 2.8% 2.2% 12.0% 15.4% Information Tecgnologlz/ and .
Energy were underperformers for
Consumer Discretionary 8.4% 0.3% 15.8% 14.6% &Y P
November, but strong
Energy 10.0% 20.7% -0.8% 18.0% outperformers for CY20 till
Consumer Staples 8.9% 0.3% 7.9% 7.1% October end.
Real Estate 0.6% -21.2% 17.5% -7.6% * Thus, in November 2020, the
Utilities 3.0% 54.6% 19.6% 92.8% worst performing sectors on a
; - Hol o o o X year to date basis, delivered the
Information Technology 12.7% 35.7% 4.3% 41.6% best returns and vice versa.
Total 100.0% -2.9% 11.7% 8.5%

Source: Bloomberg, Union Asset Management Company Internal Research; #Till November 27, 2020
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Source: Bloomberg, Union Asset Management Company Internal Research; Data till 27" November 2020



NIFTY - INDEX V/S FAIR VALUE V/S EPS Union
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FAIR VALUE FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 CURRENT CAGR
Nifty 100 111 133 174 165 200 227 266 203 315 15%
FV 100 116 134 151 168 188 218 247 294 304 14%
PAT 100 107 121 125 133 144 147 167 182 182 8%

Source: Bloomberg, Union Asset Management Company Internal Research; Data till 27" November 2020

Disclaimer: Past performance may or may not be sustained in future. The data given is only an illustration and should not be taken as an indication of future
returns. This information alone is not sufficient and should not be used for the development or implementation of an investment strategy. While utmost care
has been exercised while preparing the data, the Sponsors/ Asset Management Company/ Trustee Company/ their associates/ any person connected with it,
do not warrant the completeness or accuracy of the information and disclaim all liabilities, losses and damages arising out of the use of this information. The
recipients of this material should rely on their investigations and take their own professional advice.



DISCLAIMER @ Union

MUTUAL FUND

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

A S&P BSE 500 Disclaimer: The "Index" viz. “S&P BSE 500 Index”, is a product of Asia Index Private Limited (AIPL), which is a joint venture of S&P Dow
Jones Indices LLC or its affiliates (“SPDJI”) and BSE Limited, and has been licensed for use by Union Asset Management Company Private Limited. For
the detailed disclaimer in this regard please refer to the Scheme Information Document (SID) of the Scheme.

Disclaimer: The views, facts and figures in this document are as of November 27, 2020 unless stated otherwise, and could change without any notice.

The information in this document alone is not sufficient and should not be used for the development or implementation of an investment strategy.
Neither the Sponsors/the AMC/ the Trustee Company/ their associates/ any person connected with it, accepts any liability arising from the use of this
information. While utmost care has been exercised while preparing this document, the Sponsors/ the AMC/ the Trustee Company/ their associates/
any person connected with it, do not warrant the completeness or accuracy of the information and disclaim all liabilities, losses and damages arising
out of the use of this information. The recipients of this material should rely on their investigations and take their own professional advice.

Statutory Details: Constitution: Union Mutual Fund has been set up as a Trust under the Indian Trusts Act, 1882; Sponsors: Union Bank of India and
Dai-ichi Life Holdings, Inc.; Trustee: Union Trustee Company Private Limited, [Corporate Identity Number (CIN): U65923MH2009PTC198198], a
company incorporated under the Companies Act, 1956 with a limited liability; Investment Manager: Union Asset Management Company Private
Limited, [Corporate Identity Number (CIN): U65923MH2009PTC198201], a company incorporated under the Companies Act, 1956 with a limited
liability. Registered Office: Unit 503, 5th Floor, Leela Business Park, Andheri Kurla Road, Andheri (East), Mumbai - 400059. Toll Free No.
18002002268/18005722268 ¢ Non Toll Free. 022-67483333 e Fax No: 022-67483401 e Website: www.unionmf.com e Email:
investorcare@unionmf.com

Copy of all Scheme related documents along with the application form can be obtained from any of our AMC offices / Customer Service Centres/
distributors as well as from our website www.unionmf.com.
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